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The Final Straw Radio / Making Links: June 11th
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)'0! 3)'(!4,+)#*! 4,*-$! ,$/! ,..! .-$52'%+6! ,$,+7()*'!
8+)*-$%+*9!:()*!0%,+!3%!3,$'! '-!%;8.-+%! '(%!7-$$%72
')-$*! <%'3%%$! .-$52'%+6! 8+)*-$%+! *#88-+'! ,$/! ,$2
')2+%8+%**)-$!%=-+'*!,+-#$/!+%7%$'!#8+)*)$5*>!,!*(,+8!
+%6)$/%+!'-!#*!'(,'!'(%!/)=%+%$7%!<%'3%%$!,!*','#*!-1!
)68+)*-$%/! -+! $-'! )*! -?%$! '%$#-#*! ,$/! '%68-+,+09!
@)'(! '(-#*,$/*! -1! ,++%*'*! 1-+! 8+-'%*')$5>! +)-')$5>!
,$/!8+-8%+'0!/%*'+#7')-$!1+-6!.,*'!*#66%+A*!B%-+5%!
C.-0/!#8+)*)$5>!3%!6#*'!<%!8+%8,+)$5! 1-+! '(%!8-**)2
<).)'0! '(,'!6-+%!-1!-#+! 1+)%$/*!,$/!-'(%+! +%<%.*!6,0!
%$/!#8!)$!8+)*-$9!@%A+%!,.*-!*%%D)$5!'-!E$/!3,0*!'-!1,2
7).)','%!)$'%+,7')-$*!<%'3%%$!-#+!.-$52'%+6!8+)*-$%+*!
,$/!#8+)*)$5*!)$!'(%!*'+%%'*9!@%!3%+%!(,880!'-!*(,+%!
'(%!8+-/#7')-$!-1!'()*!%8)*-/%!3)'(!'(%!.-F%.0!1-.D*!,'!
"#$%&&'()*'!:-!'()*!%$/>!3%!*8%,D!3)'(G

&9! H,6%+-$!,$/!I%%+,>!3(-!,+%!8,+'!-1!,!5+-#8!
'(,'! (,F%! <%%$! *#88-+')$5! 8+)*-$%+*! 1+-6! '(%!
C%+5#*-$!#8+)*)$5! 1-+! '(%! .,*'! J! 0%,+*9!+,,-./00
1$,2.,1,%.,3'$4534*.'4)*0
K9! L,+'(3-+6! 1+-6! M'.,$',! N-.)/,+)'0! C#$/!
O+,,-./001,3.43261)2,7'4)*P!,$/!M:Q!R,).!*#88-+'!
O+,,-./001,38123.#--4),'4)*P9
S9! "%+%60! T,66-$/>! 1-+6%+.0! )$7,+7%+,'%/!
,$,+7()*'! ,$/!(,7D')F)*'>! ,$/! ()*! '3)$! <+-'(%+>!
",*-$!T,66-$/>!3(-!3-+D*!3)'(!'(%!H()7,5-!
H-66#$)'0!U-$/!C#$/!O+,,-./009+291*454$6'
4)*0P9!:(%0!8+-/#7%!'(%!8-/7,*'>!:3)$:+-#<.%G!
+,,-./00,:2$,)4#53%'$%,0

:(%0! *(,+%! 3)'(! #*! '(%)+! %;8%+)%$7%*! 3)'(! *','%! +%2
8+%**)-$>! 3(,'! 6-')F,'%*! '(%6>! ,$/! *-6%! '(-#5('*!
-$!3(,'!3%! 7,$! <%! /-)$5! '-!6,D%! #*>! -#+! 7-66#2
$)')%*>!,$/!-#+! .)<%+,'-+0!6-F%6%$'*!6-+%!+%*).)%$'9!
:(%!*8%,D%+*!+%*8-$/%/!'-!V#%*')-$*!)$!'(%!*,6%!-+2
/%+! '(+-#5(-#'! '(%! 7-$F%+*,')-$! <#'! /)/$A'! )/%$')10!
'(%6*%.F%*!6#7(>!*-!+%6%6<%+!'(,'!'(%!-+/%+!,$/!'(%!
8+-R%7'*!'(%0A+%!)$F-.F%/!)$!7,$!<%!1-#$/!)$!-#+!*(-3!
$-'%*9
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W-#!7,$!.%,+$!6-+%!,<-#'!4,+)#*!4,*-$!,$/!(-3!'-!
*#88-+'! ()6! ,'!;#--4),<1)2#.<1.4$'4)*9! W-#! 7,$!
*%%!8,*'!8-/7,*'*!<0! "#$%!&&'(>!8+)*-$%+! *','%6%$'*>!
,+'3-+D>!)$1-!,<-#'!'(%!8+)*-$%+*!*#88-+'%/!<0!'(%!%12
1-+'>!,!6);2',8%!'(%0!7#+,'%/!.,*'!0%,+!,$/!%F%$'*!.)*'2
%/!1-+!F,+)-#*!7)')%*!0-#!7,$!R-)$!,'!"#$%&&'4)*9!@%A+%!
+%.%,*)$5!'()*!,#/)-!<%1-+%!"#$%!&&'(!'-!%$')7%!1-.D*!'-!
7-$*)/%+!,!8-'.#7D>!,$!,7')-$>!,! .%''%+!3+)')$5!%F%$'>!
,!<,$$%+!/+-8>!,!8-*'%+)$5!+,68,5%!-+!*-6%'()$5!'-!
*(,+%!'(%!/,0!3)'(!1-.D*!<%()$/!3,..*9!T%,+!-#+!8,*'!
"#$%! &&! %8)*-/%*! <0! *%+,7()$5! 1-+! '(%! *#<R%7'! ,'! '(%!
E$,.!*'+,3!3%<*)'%9

W-#!7,$!,.*-!(%,+!'(%!"#$%!&&'(!*','%6%$'!1-+!'()*!0%,+!
,.-$5*)/%!-'(%+! )$1-!-$!8+)*-$%+!*#88-+'! 1+-6!7-62
+,/%*! ,'!M2X,/)-!I)%$$,! )$! '(%!4,0! KYK&!U,/Z%3*!
8-/7,*'!)$!L8)*-/%![\]

N%,+7(!1-+!'()*!)$'%+F)%3!')'.%!,'!+,,-./00,+%=$13.,)1:>
)1624'$4534*.'4)*0!'-!E$/!.)$D*!'-!1#+'(%+!+%*-#+7%*!
-$!'()*!'-8)7>!1%,'#+%/!6#*)7>!'(%!,#/)-!F%+*)-$>!,$/!
E.%*!1-+!8+)$')$5!7-8)%*!-1!'()*!%8)*-/%9!!
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?4.,!&/!@4#36!74#!-3%1.%!2$,)46#9%!74#).%3A%.!1$6!B175%!:+4!
74#!1)%C!:+1,!-)48%9,.!74#D)%!!:4)E2$*!4$!1$6!:+1,!%F-%)2%$9%!
74#!+1A%!:2,+!1$,2>)%-)%..24$!-)2.4$%)!.#--4),!:4)E'

G1B%)4$/!40!$,6%!)*!H,6%+-$9!^!.)F%!)$!N'9!Q-#)*9!^AF%!<%%$!/-)$5!
8+)*-$%+!*#88-+'!*'#=!'-!F,+0)$5!/%5+%%*!1-+!'(%!.,*'!&Y!-+!*-!0%,+*9!
T,F)$5! .%''%+! 3+)')$5! $)5('*>! 1#$/+,)*)$5! 1-+! 7-66)**,+0! *'#=>!
*%$/)$5!)$!$%3*.%''%+*!'-!R,).*!,$/!8+)*-$*9!

H%%)1/!^A6!I%%+,9!:()*!)*!'(%!<)55%*'!,$')2+%8+%**)-$!8+)*-$%+!*#82
8-+'!8+-R%7'!'(,'!^A6!,!8,+'!-1>!-+!'(%!.-$5%*'!+#$$)$5!-$%9!U#'!*)62
).,+!'-!H,6%+-$>!^AF%!<%%$!/-)$5!*-6%!*#88-+'!3-+D!1-+!8+)*-$%+*!
1-+!8+-<,<.0!'(%!.,*'!_!-+!&Y!0%,+*>!,$/!(,F%!R#*'!6,)$',)$%/!8%$2
8,.*!3)'(!*%F%+,.!/)=%+%$'!8+)*-$%+*!,7+-**!'(%!*','%*9!M$/!7#++%$'.0!
)$!*-#'(%+$!`$',+)->!'(%+%!,+%!8+)*-$*>!.)D%!,7+-**!'(%!+%5)-$>!'(,'!
,+%!-$!(#$5%+!*'+)D%>!1-+!/)=%+%$'!+%,*-$*>!%*8%7),..0!)$!+%5,+/*!'-!
'(%!8,$/%6)7!,$/!(-3!'(%0AF%!<%%$!'+%,'%/9!M$/!*-!^AF%!<%%$!8.#52
5)$5!)$'-!*-6%!-1!'(%!(#$5%+!*'+)D%!*#88-+'!3-+D!(%+%9!U#'!0%,(>!
,.*-!*')..!5%'')$5!,7V#,)$'%/!3)'(!(-3!8+-R%7'*!,+%!/-$%!(%+%!)$!'()*!
$%3!8.,7%!'(,'!^!.)F%9

I1),+:4)B/! `D,0>! 60! $,6%! )*! L,+'(3-+6! 1+-6! M'.,$',>! ,$/! ^!
3-+D!3)'(!'(%!M'.,$',!N-.)/,+)'0!C#$/!,$/!'(%!8+-'%*'%+!R,).!*#88-+'!
'%,6>!,$/!H-8!@,'7(!-1!L,*'!M'.,$',9!M$/!3%AF%!5-'!,!.-'!-1!8+-'%*'2
%+!*#88-+'!%;8%+)%$7%!<%7,#*%!-#+!1+)%$/*!(,F%!<%%$!5%'')$5!,++%*'2
%/!1-+!0%,+*!,'!/)=%+%$'!8+-'%*'*9!N-!3%!'#+$%/!)'!)$'-!*-6%'()$5!'(,'!
(,*!*7,.%/!3,0>!3,0!#8>!-1!7-#+*%>!8,+')7#.,+.0!)$!'(%!.,*'!0%,+!3)'(!
'(%!B%-+5%!C.-0/!#8+)*)$5*9

"%)%B7!?1BB4$6/!@%..>!0-#!D$-3!6%>!60!$,6%!)*!"%+%60!T,62
6-$/9!^!3,*!+%7%$'.0!+%.%,*%/!1+-6!1%/%+,.!8+)*-$!*%F%+,.!6-$'(*!
,5-9!^AF%!<%%$!)$F-.F%/!1-+!6-*'!-1!60!,/#.'!.)1%9!M$/!*)$7%!60!+%2
.%,*%>!^AF%!R#*'!D)$/!-1!<%%$!*.-3.0!5%'')$5!60!1%%'!3%'!,$/!*%%)$5!
3(,'! 60! )$F-.F%6%$'! 3-#./! <%!6-*'! ,88+-8+),'%9! ^A6! ,.*-! (%+%!
3)'(!60!<+-'(%+!2
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"1.4$!?1BB4$6/!",*-$!T,66-$/>!'(,'A*!60!F-)7%!+)5('!(%+%9!^A6!
()*!<+-'(%+9!M$/!0%,(>!^A6!,!.-$5')6%!*#88-+'%+!-1!"%+%609!U#'!^A6!
,.*-! -1! 7-#+*%! )$F-.F%/! )$! -$! '(%! 5+-#$/! 8+-'%*'*! +%.,'%/!6-F%2
6%$'*9!`$%!5+-#8!'(,'!^A6!,!F-.#$'%%+!1-+!)*!'(%!H()7,5-!H-66#2
$)'0!U-$/!C#$/9!^'A*!,!<-$/!1#$/!'(,'!(,*!<%%$!)$F-.F%/!)$!8+)*-$!
,<-.)')-$! *'+#55.%*>! 6-*'! $-',<.0! '(%! B%-+5%! C.-0/>! U.,7D! Q)F%*!
4,''%+!#8+)*)$5!.,*'!0%,+9!@%!/)/!,!.-'!-1!3-+D!1-+!8-.)')7,.!8+)*-$%+*!
/#+)$5!'(%*%!#8+)*)$5*!'--9!

?4.,!J/!G1$!74#!,%33!#.!B4)%!154#,!,+%!)43%!4K!74#)!-)48%9,.!2$!
#-)2.2$*!1$,2>)%-)%..24$C!1$6!.4B%!4K!,+%!-)2.4$%).!74#D)%!.#->
-4),2$*C!4)!,13E!154#,!%F1B-3%.!4K!-432,2913!944)62$1,24$!1$6!19>
,24$!:2,+!4,+%)!-)2.4$%).!,+1,!B2*+,!*2A%!,+%!1#62%$9%!1!.%$.%!4K!
,+%!1*%$97!4K!K43E.!5%+2$6!51).L!

G/!@%..>!̂ !6%,$>!)$!KY&[>!,!5+-#8!-1!#*!*',+'%/!*#88-+')$5!1-.D*!3(-!
5-'!.-7D%/!#8!/#+)$5!'(%!C%+5#*-$!#8+)*)$5>!,$/!)'!D)$/!-1!7,6%!-#'!
-1!/%*)+%!'-!$-'!)5$-+%>!<#'!,7'#,..0!R#*'!.)D%>!,7')F%.0!8+-6-'%!'(%!
+%,.)'0!'(,'!'(%!1-.D*!'(,'!3%+%!8,+')7)8,')$5!3%+%!%$5,5%/!)$!+)*D0!
,$/!7+%,')F%!,$/!/%*'+#7')F%!,7')-$*>!.)D%!.--')$5>!-+!*(--')$5!5#$*!
,$/!,+*-$9!@%!D%8'!*%%)$5!,!.-'!-1!8%-8.%!1,..!'(+-#5(!'(%!7+,7D*!)$!
KY&[>!.)D%!)$!'%+6*!-1!5%'')$5!*#88-+'!1+-6!'(%!a6-F%6%$'b9!N-!3%!
R#*'!+%,..0!3,$'%/!'-!6,D%!*#+%!'(,'!1-.D*!5-'!*-6%!D)$/!-1!*#88-+'9!
M!.-'!-1!'(%!8%-8.%!'(,'!3%+%!8,+')7)8,')$5!3%+%$A'!+%,..0!.)D%!,!8,+'!
-1!,!6-F%6%$'!8%+!*%>!.)D%!'(%0!3%+%$A'!.)D%!)$!,$!,7')F)*'!-+5,$)c,2
')-$>!-+!'(%0!3%+%$A'!-+5,$)c%+*>!'(%0!3%+%!,+')7#.,')$5!'(%6*%.F%*!
-#'*)/%!-1!'(,'9!@%!R#*'!1%.'!.)D%!'(,'!3,*!+%,..0!)68-+',$'!'-!*%%!,$/!
,7D$-3.%/5%!'(,'!'(%+%!,+%!8%-8.%!3(-!,+%!$-3!)$!8+)*-$!1-+!.)D%!
EF%!8.#*!0%,+*!<%7,#*%!-1!3(,'!'(%0!/)/9!

:(%+%A*!,..! *-+'*!-1!$,++,')F%*!<0!$-$8+-E'*!,$/!,7')F)*'*>! '(,'! '(%!
8%-8.%!3(-!3%+%!/-)$5! '(%!(%,F)%+! *'#=!3%+%!(#+')$5! '(%!6-F%2
6%$'!-+!D)$/!-1!,!8,+'!-1!,!7-$*8)+,70!-1!-#'*)/%+*!-+!7+)6)$,.*9!^'!
1%.'!.)D%!'(,'!D)$/!-1!$,++,')F%!3,*!R#*'!+%8+-/#7)$5!'(%!*,6%!)/%,*!
'(,'!7,#*%/!'()*!6-6%$'>!'()*!#8+)*)$59!:()*!*-+'!-1!/%6-$)c,')-$!
-1!8%-8.%>!D%%8)$5!8%-8.%!)$!'(%)+!8.,7%>!)5$-+)$5!'(%!1,7'!'(,'!8%-2
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8.%!(,F%!,5%$70!,$/!,<).)'0! '-! +%1#*%! '-!<%!F)7')6)c%/!<0! *0*'%6*!
'(,'!3,$'!'-!D)..!'(%6!-+!(#+'!'(%69!^AF%!8%+*-$,..0!R#*'!1%.'!.)D%!^!
3,*!F%+0! 1+#*'+,'%/!'-!$-'!*%%! '(,'!$,++,')F%!8+-6-'%/!-+! .)D%!,72
7%8'%/9!:(,'!3,*!D)$/!-1!'(%!<)5!+%,*-$!3(0!^!5-'!)$F-.F%/!)$!*#82
8-+')$5!1-.D*9!

:-!5-!<,7D!'-!$-$8+-E'!*'#=>!,!.-'!-1!'(-*%!1-.D*!3%+%$A'!+%,..0!*%%2
)$5!3(,'!3,*!(,88%$)$5!+)5('!)$!1+-$'!-1!'(%69!:()*!3,*!,$!#8+)*)$5!
'(,'!3,*!%;'+%6%.0!7-6<,')F%!,5,)$*'!$-'! R#*'!'(%!8-.)7%>!<#'!,.*-!
8+)F,'%!8+-8%+'0!,$/!3)'(!'(%!,#'(-+)'0!-1!,!.-'!-1!8%-8.%!3(-!3,$'!
'-!D%%8!'()$5*!'(%!3,0!'(%0!,+%9!d%-8.%!1+-6!,..!3,.D*!-1!.)1%!7-6)$5!
'-!'()*!*)'#,')-$>!5%'')$5!3+,88%/!#8!)$!)'>!,$/!5%'')$5!,++%*'%/9!:(%0!
3%+%!/-)$5!'()$5*!'(,'!3%+%!/,$5%+-#*>!,$/!$-'!+%,..0!',.D%/!,<-#'>!
,$/!$-'!,!.%5)<.%>!%,*).0!8,.,',<.%!*'-+09!:(,'!3,*!R#*'!,!F%+0!(,+/!
'()$5!'-!3,'7(9!T,F)$5!5-$%!'(+-#5(!60!-3$!.%5,.!)**#%*>!'(+-#5(!
5-)$5!'(+-#5(!7-#+'*!1-+!0%,+*>!,$/!<%)$5!,++%*'%/!,!<#$7(!-1!')6%*>!
,$/!D$-3)$5!(-3!*()''0!'(,'!)*!'-!%;8%+)%$7%!,$/!(-3!5+#%.)$5!)'!
)*!'-!5-!1+-6!-$%!7-$')$#,$7%!'-!,$-'(%+9!M$/!^!D$%3!^!(,/!8%-8.%!
3(-!(,/!60!<,7D>!,$/!8%-8.%!3(-!3-#./!7-6%!'-!60!7-#+'!/,'%*9!^!
R#*'!3,$'%/!'-!+%'#+$!'(,'!,*!3%..!'-!-'(%+!8%-8.%9!

H/!W%,(>!^!7,$!6,0<%!R#*'!',.D!,!.)''.%!<)'!6-+%!,<-#'!'(%!*8%7)E7*!-1!
'(%!8+-R%7'!'(,'!H,6%+-$!,$/!^!,+%!,!8,+'!-1>!,*!1,+!,*!.)D%!'(%!8+)*2
-$%+*!'(,'!3%!,+%!*#88-+')$59!:(%0!,+%!R#*'!1+-6!,!7-68).,')-$!-1!
,!.)*'!'(,'!3%!7-68).%/!1+-6!R#*'!6,).)$5!.%''%+*!'-!8%-8.%!3(-!5-'!
,++%*'%/!/#+)$5!'(%!C%+5#*-$!#8+)*)$59!d%-8.%!1+-6!,..!3,.D*!-1!.)1%!
,$/!)$!'(,'!$%)5(<-+(--/>!,$/!$-'!$%7%**,+).0!8%-8.%!'(,'!3%!7-#./!
*,0!'(,'!3%!3%+%!.)D%!8-.)')7,..0!,.)5$%/!3)'(>!<%7,#*%!)'!6)5('!%F%$!
<%!*,1%!'-!*,0!'(,'!,..!-1!'(%!8%-8.%!'(,'!3%!,+%!*#88-+')$5!3(%$!3%!
*',+'%/! *#88-+')$5! '(%6!3-#./$A'!$%7%**,+).0!(,F%! ,.)5$%/! '(%62
*%.F%*!3)'(!,$0!*-+'!-1!8-.)')7*9!

W%,(>!3%!*%$'!.%''%+*!,$/!R#*'!*,)/>!<,*)7,..0>!)1!'(%0!3%+%!3)..)$5!'->!
3%!3-#./!8#'!'(%6!-$!'()*!8#<.)7!.)*'!22!3()7(!)*!'(%!.)*'!-$!M$')2
*','%N:Q!22!8#'!'(%)+!)6,5%*!-#'!'(%+%!,$/!'(%)+!6,).)$5!,//+%**%*>!
,$/!'(%+%<0!6,D)$5!)'!%,*)%+!1-+!8%-8.%!,7+-**!'(%!7-#$'+0!'-!*#82
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8-+'!'(%69!N-!*-6%-$%!(,*!6,)$',)$%/!'(,'!.)*'!-F%+!'(%!0%,+*9!@%!
(,/>!^!'()$D!&&!8%-8.%!,'!-$%!8-)$'>!,$/!$-3!)'A*!/-3$!'->!-(!5-*(>!
.)D%!\!-+!e!6,0<%f!U%7,#*%!8%-8.%!(,F%!5-''%$!-#'!R#*'!*8%7)E7,..0!
1+-6!'(,'!.)*'!-1!1-.D*>!'(%+%A*!'3-!8%-8.%!'(,'!^!*8%$/!,!.-'!-1!')6%!
)$! 7-66#$)7,')-$!3)'(! '(%6!,$/! '(%)+! 1,6).)%*! ,$/!(,F%! F)*)'%/!
,$/!%F%+0'()$59!d%-8.%!3-#./!5%'!,++%*'%/! )$!C%+5#*-$! 1-+!/-)$5!
3(,'!,!.-'!-1!8%-8.%!3%+%!/-)$5>!3()7(!3,*!.--')$5!,$/!/%*'+#7')-$!
-1!8+-8%+'0!,$/!%F%+0'()$59!`$%!-1!'(%!5#0*!'(,'!^!*#88-+'!3,*!,+2
+%*'%/!1-+!'(-*%!'()$5*!,$/!'(%$!<%7,#*%!-1!8+)-+*>!3(%$%F%+!(%!3,*!
*%$'%$7%/>!(%!,7'#,..0!5-'!,!*%$'%$7%!-1!eY!0%,+*9!T%A*!5-$$,!<%!)$!
8+)*-$!1-+!'(%!+%*'!-1!()*!.)1%9!:(,'A*!,!F%+0!.-$5!'%+69!^$!*-6%!3,0*!
'(,'!'-!6%!)*!F%+0!6)$/!<.-3)$5!,$/!)'A*!,!F%+0!5--/!%;,68.%!-1!'(%!
8%-8.%!'(,'!3%+%!,7')$5!)$!'(%!*'+%%'*!3%+%$A'!,.3,0*!8%-8.%!'(,'!3%!
3%+%!1,6).),+!3)'(!'(%)+!.)1%*'0.%>!-+!1,6).),+!3)'(!'(%!+)*D*!'(,'!'(%0!
3%+%!',D)$59!

I/!N-!3%!+,$!R,).!*#88-+'!1-+!,$0<-/0!'(,'!3,*!,++%*'%/!,$/!3%+%!
/-)$5!8+)*-$%+! *#88-+'! 1-+! ,$0<-/0!3(-! )*! *'#7D! )$! R,).>! <%7,#*%!
'(%0!3%+%!/%$)%/!<,).!-+!<%7,#*%!'(%0!3%+%>!#$1-+'#$,'%.0>!*%$'!'-!
8+)*-$9!N-!3%AF%!8+-F)/%/!,..!*-+'*!-1!*#88-+'!1-+!,++%*'%/!1-.D*9

"%)%B7/!M..!+)5('>!3%..>!7%+',)$.0!60!%;8%+)%$7%!)$!8+)*-$>!0-#!(,F%!
,!3)/%! F,+)%'0! -1! )$/)F)/#,.*!3(-! ,+%! .-7D%/! #8>!6,$0! -1!3()7(!
(,F%!<%7-6%!8-.)')7)c%/!)$!8+)*-$9!M$/!*-!'(%0!*%%!*-6%-$%!3(-!
)*! .-7D%/! #8! -$! ,! 7,*%! *#7(! ,*!6)$%!3)'(! *#88-+'! 1+-6!8-.)')7,.!
6-F%6%$'*!-$!'(%!-#'*)/%!8%-8.%!D$-3!'(,'!̂ A6!,$!,$,+7()*'>!,$/!,!
8+)*-$!,<-.)')-$)*'!+)5('f!M$/!,!.-'!-1!8%-8.%!,+%!F%+0!7#+)-#*!,<-#'!
'()*9!X)5('f!U%7,#*%!-1!,..!'(%!%;8%+)%$7%*!)$!'(%)+!-3$!.)F%*!(,F)$5!
<%%$!+%8+%**%/!<0!'(%!7+)6)$,.!R#*')7%!*0*'%69!

M*!1,+!,*!%;,68.%*!-1!7--+/)$,')-$!'(%+%A*9999!#$1-+'#$,'%.0>!.)D%>!)$!
8+)*-$!'(%0!3,$'!'-!<#+0!0-#>!+)5('f!:(%0!3,$'!'-!8+%F%$'!0-#!1+-6!
7-66#$)7,')$5!'-!'(%!-#'*)/%!3-+./>!1+-6!+%7%)F)$5!)$1-+6,')-$!-1!
3(,'A*!5-)$5!-$!)$!'(%!-#'*)/%!3-+./9!N-!'(%!3-+D!'(,'A*!<%)$5!/-$%!
-$!'(%!-#'*)/%>!*#7(!,*!%F%+0'()$5!1+-6!<--D*!'-!8+)*-$%+*>!'-!'(%!
*#88-+'!,'!8%-8.%A*!7-#+'!/,'%*!,$/!*'#=>! '-!(,F)$5!$-)*%!/%6-$2
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*'+,')-$*!-#'*)/%!'(%!R,).>!+%,..0!5%'*!8%-8.%!3(-!,+%!7#+)-#*!,<-#'!
3(,'A*!5-)$5!-$9!M$/!*-!1-+!,$!%;,68.%>!^!3-#./!+%5#.,+.0!+%7%)F%!
c)$%*!,$/!$%3*.%''%+*!1+-6!MUH!,$/!-'(%+!-+5,$)c,')-$*!3()7(!,+%!
F%+0!#*%1#.!)$!/)*7#**)$5!'()$5*!'(,'!3%!3-#./!-'(%+3)*%!-$.0!(,F%!
,77%**!'->!.)D%!2!*,0!1-+!%;,68.%>!*-6%'()$5!-$!'(%!$%3*>!3%!3-#./!
-$.0! +%7%)F%! )$1-+6,')-$! ,<-#'!3(,'A*! 5-)$5! -$!3)'(! '(%!B%-+5%!
C.-0/!#8+)*)$5>! '(%!4)7(,%.!U+-3$!#8+)*)$5>! <,*%/!-$!3(,'!3,*!
)$!'(%!$%3*>!+)5('f!U#'!$-3!3%!(,F%!,//)')-$,.!6,'%+),.*!'-!*(,+%!
,$/!/)*7#**!,*!,!1-7#*!-1!/)*7#**)-$*9!C-+!%;,68.%!$%3*.%''%+*!1+-6!
,7'#,.!6-F%6%$'!*'#=!)'*%.19!

@(%$!8%-8.%!*%%!.)D%!'(%!R,).!/%6-$*'+,')-$*!-#'*)/%!'(%!R,).>!3(%$!
8%-8.%! *%%! '(,'! '(%+%A*! 8%-8.%! ,''%$/)$5! %,7(! -$%! -1! 0-#+! 7-#+'!
+--6*>!'(,'!'(%0!D$-3!'(,'!'(%+%A*!D)$/!-1!,!7,6,+,/%+)%>!,!*%$*%!-1!
.-0,.'0!,$/!7-66)'6%$'!'-!*-6%'()$59!̂ '!D)$/!-1!<+)$5*!.)D%!8+)*-$2
%+*!'-5%'(%+!'(,'!3%A+%!$-'!R#*'!,.-$%>!'(,'!3%A+%>!'(%+%A*!,!7-$')$##6!
-1!+%*)*',$7%>!,$/!%,7(!-1!-#+!*'-+)%*!8.,0*!,!8,+'!)$!'(,'9!

"1.4$/!N-!'()*!)*!",*-$!*8%,D)$5!+)5('!$-3>!^!7,$!',.D!,<-#'!60!%;2
8%+)%$7%*!3)'(!'(%!H()7,5-!H-66#$)'0!<-$/!1#$/9!"#*'!,!.)''.%!<,7D!
()*'-+0G!'()*!)*!,!<-$/!1#$/!'(,'!3,*!-+5,$)c%/!)$!+%*8-$*%!'-!'(%!
#8+)*)$5*!)$!H()7,5-!,5,)$*'!'(%!H()7,5-!8-.)7%!*7,$/,.>!'(%!6#+2
/%+!-1!Q,V#,$!47g-$,./9!:(%+%!3%+%!,!.,+5%!6-F%6%$'>!3()7(!)$2
7.#/%/!,!$#6<%+!-1!,++%*'*!'-!8+-'%*'!'(%!7-F%+!#8!-1!'(%!6#+/%+9!
d%-8.%!(,/!+,)*%/!,!5--/!,6-#$'!-1!6-$%0!'-!<-$/!-#'!'(%!+%*)*2
'-+*>! '(%!8+-'%*'%+*>! ,$/! )$! '(%!3,D%!-1! '(,'! )'!<,*)7,..0!7-,.%*7%/!
)$'-!,!6-F%6%$'!-1!,$!-+5,$)c,')-$!'(,'!'+)%/!'-!,//+%**!0-#!D$-3>!
'(%!8+-<.%6*!-1!'(%!8+)*-$!*0*'%6>!'(%!H--D!H-#$'0!",).>!'(%!6,**!
)$7,+7%+,')-$!8+-R%7'9! ^'!3,*! ,$! ,<-.)')-$)*'! 8+-R%7'! *-!3%! *',+'%/!
R#*'! 3-+D)$5! 3)'(! '(%! 7-66#$)'0>! <-$/)$5! -#'! 8%-8.%A*! 1,6).0>!
.-F%/!-$%*>!1+)%$/*>!,$/!,..!'(,'>!<,*)7,..0!,*!6#7(!,*!3%!7-#./!'+0!
'-!%68'0!'(%!R,).!-#'9!:()*!3,*>!^!'()$D>!,+-#$/!.)D%!KY&e9!

C,*'! 1-+3,+/! '-! '(%!B%-+5%!C.-0/!#8+)*)$5>! '(%!-+5,$)c,')-$!(,/!
<%%$!.-$5!,!*#88-+'%+!-1!'(%!UQ4!6-F%6%$'>!,$/!3(%$!'()*!(,82
8%$%/!'(%!-+5,$)c,')-$!(,/!/%E$)'%.0!*'%88%/!#8!'-!/-!%F%+0'()$5!
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'(%0! 8-**)<.0! 7-#./>! '-! $-'! R#*'! <-$/! -#'! '(%! 8+-'%*'%+*! ,$/! '(%!
,7')F)*'*!<#'!-1!7-#+*%! '(%! .,+5%+!7-66#$)'0! '(,'!3,*! )$F-.F%/! )$!
8+-8%+'0! /)*'+)<#')-$>! .--')$5>! <+%,D)$5! 8+-8%+'0>! /%*'+#7')-$9!
:(%0!*','%/!7.%,+.0!-$!'(,'!*',$7%>!3()7(>!)$!1,7'>!UQ4!H()7,5-!,*!
3%..!(,/!6,/%!,!*',$7%!'-!*#88-+'!8%-8.%!)$F-.F%/!)$!'(%!.--')$59!

LF%+0! /,0>! 3%A/! <%! -#'! <-$/)$5! 8%-8.%! 1+-6! H--D! H-#$'0! ",).9!
N-6%')6%*>!^!8%+*-$,..0!3-#./!5-!#8!3)'(!,!.)*'!-1!.)D%!&Y!8%-8.%!)$!
'(%!R,).>!R#*'!<-$/)$5!,*!6,$0!8%-8.%!,*!3%!8-**)<.0!7-#./>!,*!3%..!
,*!'+0)$5!'-!,68.)10!,$/!%.%F,'%!'(%!*'+#55.%*!-1!-'(%+!-+5,$)c,')-$*!
3-+D)$5!'-!7(,$5%!'(%!*0*'%69!W%,(>!'()*!)*!-$%!'()$5!'(,'A*!H()7,5-!
U-$/!C#$/!(,/!<%%$!/-)$5! )$!KYKY9!M$/!3%A+%!*')..!/-)$5! )'>!0-#!
D$-39!@%!,.*-!(,/!,!7,68,)5$!'-!<,*)7,..0!%$/!6-$%0!<,).!'08%!.,3*!
)$!^..)$-)*9!^'A*!*,)/!'-!<%!,$!a%$/!6-$%0!<,).b!<#'!-1!7-#+*%!1%.-$)%*!
,$/!,!.)''.%!<)'!.%**!8,.,',<.%!7(,+5%*>!.)D%!F)-.%$'!7(,+5%*!-+!/-6%*2
')7!7(,+5%*>!,+%!$-'!<,).,<.%>!<#'!'(%*%!,+%!/%',).*!)$!'(%!<-$/!<)..9!
U#'!)'A*!*')..!,!8+%''0!5--/!<)..>!'(%!d+%'+),.!C,)+$%**!M7'9!^'!8,**%/!)$!
^..)$-)*!<%7,#*%!-1!-#+!5+,**+--'*!*()'9!

:(%+%A*!*')..!8.%$'0!-1!-'(%+!7(,..%$5%*!<%0-$/!'(%!1,7'>!,<-#'!6-$2
%0!1-+!%;,68.%>!'(%!7,68,)5$!3,*!a%$/!6-$%0!<,).b>!+)5('f!T-3%F2
%+>!'(%+%A*!,..!D)$/*!-1!-'(%+>! .)D%!7-68-#$/)$5!/%',).*!'(,'!3-#./!
,..-3!,!8%+*-$!'-!5%'!3(,'!'(%0!7,..!,!a$-!<-$/9b!C-+!%;,68.%>!)1!'(%0!
(,F%!'3-!7(,+5%*>!'(%0!7,$!<%!<-$/!-#'!1-+!'(%!E+*'!-$%>!<#'!1-+!'(%!
*%7-$/!-$%!)$!.)5('!-1!'(%!1,7'!'(,'!'(%0!3%+%!,.+%,/0!-$!<-$/>!'(%0!
7-#./!(,F%!R#*'!<%!5)F%$!3(,'!'(%0!7,..!,!a$-!<-$/b!*-!'(,'!'(%0A+%!
*')..!)$!'(%+%>!$-!6,''%+!(-3!%;8%$*)F%!'(%)+!<-$/!)*!-+!/%8%$/)$5!
-$!3(,'!D)$/!-1!7(,+5%*9!N-!1-+!'(,'!+%,*-$>!'(%+%A*!*')..!'-$*!-1!8%-2
8.%!7#++%$'.0!)$!H--D!H-#$'0!",).!,$/!0-#!D$-3>!3%!,+%!%;8%7')$5!
'(%!$#6<%+*!'-!5-!/-3$!,*!'(%!'(%!.,3!+-..*!-#'>!%;8%7'%/!'-!<%!1#..0!
)68.%6%$'%/!)$!'3-!0%,+*9!@%!,+%!3%!,+%!5-)$5!'-!*')..!*%%!,!$#6<%+!
-1!8%-8.%!*')..!)$!'(%!H--D!H-#$'0!R,).!*0*'%6>!%F%$!'(-#5(!'(%0!,+%!
8+%2'+),.>!R#*'!<%7,#*%!-1!,..!D)$/*!-1!-'(%+!.,3*!'(,'!3-#./!8+%F%$'!
*-6%-$%!1+-6!.%,F)$59!M!.,+5%!8,+'!-1!'()*!7-#$'+0!/-!$-'!3,$'!'-!
*%%!'(%!7(,$5%*!'(,'!3%!3%+%!E5(')$5!1-+!<%!)68.%6%$'%/9!M$/!0-#!
D$-3>!^!6%,$>!,..!0-#!(,F%!'-!/-!)*!R#*'!D)$/!-1!.--D!,'!'(%!+(%'-+)7!
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,$/!3(,'!'(%)+!,7')-$*!,+%>!'(%0A+%!8#*()$5!<,7D!)$!'(%!.%5,.!*%$*%!
,*!3%..9

W%,(>!'(%+%A*!,!6,R-+!8-.)')7,.!<,''.%!<,*)7,..0!<%'3%%$!'(%!1,+!+)5('>!
'(%!"-($!H,',$c,+,!C`d!Hdg!7,68>!,*!3%..!,*!'(%!*','%A*!,''-+$%0!
h)6!C-;>!Q-+)!Q)5('1--'9!h)6!C-;!(,*!<%%$!,7'#,..0!,!8+%''0!F-7,.!
*#88-+'!-1!'(%!%$/!6-$%0!<,).!8+-R%7'9!N-!'(%+%A*!'(%+%A*!,!8-.)')7,.!
<,''.%!,*!3%..9!

?4.,! &/! ?1A%! 74#! .%%$! 74#)! .#--4),! :4)E! 9+1$*%! 4A%)! ,2B%L!
M4)!2$.,1$9%!,+%!-)4*)%..24$!K)4B!.#--4),2$*!.4B%4$%!,+)4#*+!
,+%2)!2$2,213!1))%.,!1$6!54$62$*!4#,C!,4!.%)A2$*!1!-)2.4$!.%$,%$9%!
4)!642$*!4,+%)!K4334:!#-!:4)E!:2,+!,+%B!2K!,+1,D.!$4,!,+%!91.%'!()!
2K!74#!:%)%!2$!-)2.4$C!+4:!626!74#)!$%%6.!9+1$*%!4A%)!,2B%!K)4B!
,+%!2$2,213!94#),!.#--4),!1$6!K43E.!.+4:2$*!#-!1$6!K#$6)12.2$*!
K4)!31:7%).!6#)2$*!,+%!2$2,213!-+1.%!,4!32E%C!B175%!K4334:!#-L!

G/!@%..>!^!6%,$>!)$)'),..0>!3%!1-#$/!,..!'(%*%!8%-8.%A*!$,6%*!1+-6!
.)D%!6%/),!,+')7.%*>!.)D%!'(%+%A*!,!3%<*)'%!)$!4)**-#+)!3(%+%!0-#!7,$!
R#*'!.)D%!E$/!,..!'(%!7-#+'!+%7-+/*!-1!7,*%*!,$/!*-!3%!R#*'!D)$/!-1!.)D%!
7-6<!'(+-#5(!,..!'(-*%!,$/!*%$'!.%''%+*!'-!'(%6!,$/!*'#=9!M*!1-.D*!
*',+'%/!5%'')$5!*%$'%$7%/>!*-6%!3%+%!)$7,+7%+,'%/!)$!8+)*-$*>!-'(%+!
8%-8.%!3%+%!5)F%$!')6%!*%+F%/!<%7,#*%!'(%0A/!<%%$!)$!R,).!'(%!3(-.%!
')6%!,$/!3%+%$A'!<,).%/!-#'9!:(%!'(%!1-7#*!*()?%/!1+-6!/-)$5!7-#+'!
*#88-+'!'-!.%''%+!3+)')$5!,$/!*-6%!,6-#$'!-1!1#$/+,)*)$5!3(%$!3%!
7-#./9!N-!.)D%!'+0)$5!'-!1#$/+,)*%!1-+!8#'')$5!6-$%0!-$!'(%)+!<--D*>!
-+!6,0<%!*-6%!-1!#*!(,F%!*'%,/0!3-+D!-+!3(,'%F%+>!*-!3%!5)F%!i&Y2
iKY!,!6-$'(!'-!-$%!8%+*-$!%,7(!,'!'()*!8-)$'>!)1!'(,'A*!3(%+%!)'A*!,'!
1-+!'(%!1-.D*!'(,'!,+%!*')..!.-7D%/!#89!M!1%3!1-.D*!(,F%!<%%$!+%.%,*%/!
)$!'(%! .,*'!7-#8.%!0%,+*9!@%!D)$/!-1!,.3,0*!'+)%/!'-!7(%7D! )$!3)'(!
'(%6!3(%$!'(%0A+%!,<-#'!'-!5%'!+%.%,*%/>!)1!'(%0!$%%/!,$0'()$5>!.)D%>!
a(%+%A*!3(,'!3%!7,$!-=%+b9!^'A*!,!8+%''0!*6,..!5+-#8>!3%A+%!$-'!.)D%!,$!
,7'#,.>!.)D%>!-+5,$)c,')-$>!3%!R#*'!D)$/!-1!+#$!-$!-#+!-3$!7,8,7)'0>!
<#'!3%!'+0!'-!(%.8!8%-8.%!3(%$!'(%0!5%'!+%.%,*%/9!^AF%!6,)$',)$%/!
7-66#$)7,')-$!3)'(!,'!.%,*'!-$%!8%+*-$!8+%''0!*'%,/).0!3(-A*!<%%$!
+%.%,*%/!,$/!3%A+%!,7'#,..0!1+)%$/*9!
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^'A*!<%%$!*-!.-$5>!^!6%,$>!KY&[!)*!*-!.-$5!,5->!,!.-'!-1!'(%*%!8%-8.%!
.)D%!6,0<%!'(%0!3%+%!)$!8+)*-$>!,$/!'(%0!5-'!-#'999'(%+%!3,*!$%F%+!
,$!%=-+'! '-!7-$F%+'!*-6%<-/0!'-! .)D%!*-6%!8-.)')7,.!*3,0>!-+! .)D%!
8-.)')7,.!)/%-.-509!^'!3,*!,.3,0*!R#*'!*-+'!-1!.)D%>!0-#!3%+%!,!8,+')7)2
8,$'>!,$/!3%!3-#./!3,$'!'(%!*,6%!)1!3%!3%+%!.-7D%/!#89!N-!<%7,#*%!
-1!'(,'>!,!.-'!-1!')6%*>!'(%+%A*!*')..!,!7-$$%7')-$>!<#'!,.*-!8%-8.%!(,F%!
'(%)+!-3$!.)F%*9!M$/!'(%0!7,$!6-F%!-$!-+!'(%0!.)D%>!(,F%!'(%)+!*'+#52
5.%*9!^!5#%**!^!<+)$5!'(,'!#8>!<%7,#*%!0%,(>!R#*'!'-!*-+'!-1!',.D!,<-#'!
'(%!7,8,7)'0!'(,'!3%!(,F%>!,*!)$/)F)/#,.*>!'+0)$5!'-!/-!'()*!,$/!(-3!
3%A+%!$-'!,!7(,+)'0>!3%A+%!$-'!,!$-$8+-E'!-+!*-7),.!3-+D%+*9!@%A+%!
D)$/! -1! '+0)$5! '-!6%%'! 8%-8.%!3(%+%! '(%0A+%! ,'! ,$/!(,F%! ,!6-+%!
/-3$!'-!%,+'(!+%.,')-$*()89!^1!)'!.%,/*!'-!6-+%!-1!,!1+)%$/*()8>!'(%$!
5+%,'>!)1!)'!/-%*$A'>!'(,'A*!$-'!'(%!8-)$'!-1!)'9

H/!̂ !3-#./!%7(-!,!.-'!-1!'(,'9!T-$%*'.0>!.)D%!'(,'!8+-5+%**)-$>!̂ !5#%**>!
-1!3(,'!-#+! *#88-+'!3-+D! .--D%/! .)D%!,'! ')6%*>! ^!3-#./!%F%$! *,0!
3,*! ,! <)'! ,3D3,+/! ,$/! 7.#$D09!@)'(-#'! '()*! <,*%.)$%! -1! a3%! ,+%!
,$,+7()*'*b!-+!a3%!,+%!+,/)7,.*!,$/!'(%+%1-+%!3%!,7'!)'!/#+)$5!'()*!
#8+)*)$5>b!^!'()$D!)'!3,*!,!<)'!#$7.%,+!1-+!<-'(!'(%!1-.D*!'(,'!3%+%!
.-7D%/!#8!,$/!'(%)+!*#88-+'!$%'3-+D*!,*!'-!3(-!3%!3%+%9!@%A+%!$-'!
*-7),.!3-+D%+*>!3%A+%!$-'!.)D%!,$!,7')F)*'!-+5,$)c,')-$!3)'(!,!<#$7(!
-1!6-$%0!7-6)$5!)$9!@%!(,F%!,!.)''.%!3%<*)'%!-$!$-<.-5*9-+59!M*!1,+!
,*!'()*!5+-#8!)*!6,/%!#8!-1!$-3>!^!'()$D!'(%+%A*!.)D%!'3-!8%-8.%!.%?!
)$!N'9!Q-#)*>!3(-!,+%!*')..!'(%+%!,$/!*')..!,7')F%!)$!)'!,$/!'(%!+%*'!-1!
#*!,+%!,..!-F%+9!

N-!)'A*!+,'(%+!/)*R-)$'%/!,$/!D)$/!-1!,!1#$$0>!,3D3,+/!7-$F%+*,')-$!
'-!(,F%!,'!')6%*!3(%+%!^A6!',.D)$5!'-!-$%!-1!'(%!5#0*!'(,'!^!*#88-+'>!
()*!$,6%!)*!M.%;!,$/!^!(,/!'-!(,F%!.)D%!*%F%+,.!7-$F%+*,')-$*!3)'(!
M.%;A*!6-6!'-!5%'!(%+!'-!#$/%+*',$/!3(-!^!3,*>!,$/!'(,'!^!3,*$A'!
*-6%-$%!3(-!3,*!5-)$5!'-!(%.8!8.,7%!(%+!*-$!)$!,!R-<!-$7%!(%!5-'!
-#'9!^!3,*!R#*'!*-6%-$%!3(-!3,*!5-)$5!'-!6,D%!*#+%!'(,'!(%+!*-$!
3,*!.--D%/!,?%+!,$/!$-'!1-+5-''%$!,<-#'!,$/!)1!*-6%'()$5!$%%/%/!
'-!(,88%$!3(%+%!(%!$%%/%/!()*!7,*%3-+D%+! '-!<%!<-'(%+%/!,<-#'!
*-6%!8)%7%!-1!6,).>!-+!)1!(%!3,*$A'!5%'')$5!*(-%*!-+!*-6%'()$5>!'(%$!
^!3,*!'(%!8%+*-$!'(,'!3,*!5-)$5!'-!7,..!,$/!/-!'(,'9!M$/!'(-*%!*-+'*!
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-1! '()$5*9! ^! '()$D! '(,'!3%!(,/! '-!<%!3)..)$5! '-!D)$/!-1!(,F%! '(-*%!
,3D3,+/!7-$F%+*,')-$*!3)'(!8%-8.%9!M$/!^!'()$D!'(,'!1-+!'(%!6-*'!
8,+'>!'(,'A*!<%%$!E$%9!W-#!D$-3>!,'!3-+*'>!)'A*!,3D3,+/!<#'!3%!(,F%!
<%%$!,<.%!'-!+,)*%!6-$%0!,$/!5%'!8%-8.%>!3(%$!'(%0!5%'!+%.%,*%/>!
3%AF%!<%%$!,<.%!'-!5)F%!'(%6!8(-$%*!,$/!7.-'()$5!,$/!(%.8!'(%6!
1%%.!7,+%/!1-+!)$!*6,..!3,0*9!M$/!^!'()$D!'(,'!'(,'A*!,!+%,..0!)68-+'2
,$'!8)%7%!-1!3(,'!3%!/-9!

?4.,!J/!I1),+:4)BC!91$!74#!,%33!#.!154#,!N,31$,1L!

I/!^!5#%**!3(%$!3%!*',+'%/!/-)$5!R,).!*#88-+'!3-+D>!)'!3,*!6-+%!-$!
'(%!j0!)$!+%*8-$*%!'-!,++%*'*!(,88%$)$59!^'!3,*!R#*'!D)$/!-1!7,'7(!,*!
7,'7(!7,$>!0-#!D$-39!N-6%<-/0!3-#./!<%!)$! R,).!,$/!'(%0A/!$%%/!
i[>YYY!'-!5-!'-!,!<,).!<-$/*6,$!'-!7-F%+!'(%)+!i[Y>YYY!<,).!,$/!3%!
3-#./!$%%/!'-!7-6%!#8!3)'(!R#*'!<0!7,..)$5!,..!-#+!1+)%$/*9!N7+,62
<.)$5! '-!8#'! *-6%<-/0*! +%$'!6-$%0!#8!,$/!(-8%! '(,'! *-6%<-/0!
7-#./!8,0!()6!<,7D!<0!'(%!')6%!+%$'A*!/#%9!

@%!+%,.)c%/!)$!/-)$5!'(,'>!3%!$%%/%/!,!6-+%!-+5,$)c%/!<,).!1#$/9!
N-!)$!KY&e>!3%!*',+'%/!7-..%7')$5!6-$%0!1-+!'(,'9!N-6%')6%*!3(%$!
8%-8.%!5%'!,++%*'%/>!)'!6,D%*!,!.-'!-1!$%3*!,$/!,!<#$7(!-1!/-$,')-$*!
+-..!)$9!N-6%')6%*!0-#A+%!,<.%!'-!%F%$!*%'!*-6%!,*)/%!,$/!(,F%!'(,'!
1-+!'(%!$%;'!*%'!-1!,++%*'*9!`1!7-#+*%>!*-6%')6%*!)'A*!6-+%!%;8%$*)F%!
'(,$!'(%!,6-#$'!0-#!<+)$5!)$9!N-!3%!*-+'!-1!*'+#55.%/!,.-$5!'(+-#5(!
,!3(-.%!*%+)%*!-1!/)=%+%$'!8+-'%*'*9!^$!'(%!B%-+5%!C.-0/!#8+)*)$5>!
3%!3%+%!1-+'#$,'%!%$-#5(!'(,'!3%!,.+%,/0!3%+%!%*',<.)*(%/9!@%!(,/!
,!3%<*)'%>!,$/!3%!(,/!'()*!.-$5!()*'-+0!-1!<%)$5!,<.%!'-!<,).!-#'!8+-2
'%*'%+*>!*-!3%!3%+%!*-+'!-1!,.+%,/0!,!'+#*'%/!5+-#89!@%!3%+%!,<.%!'-!
<%!+%,..0!7%$'+,.!)$!'(,'!%=-+'!,$/!5-'!3,0!6-+%!/-$,')-$*!'(,$!3%!
3%+%!#*%/!'-9!U#'!-1!7-#+*%>!,.*-!3,0!6-+%!,++%*'*!'(,$!3%A+%!#*%/!
'-9!

U#'!3)'(! '(%! /-$,')-$*>!3%!3%+%! ,<.%! '-! 7-F%+! ,! .-'!6-+%! -1! '(%!
8+-'%*'%+*A!$%%/*9!N-!3(%+%,*!<%1-+%>!'(%!6-$%0!(,/!R#*'!<%%$!F%+0!
*'+)7'.0!1-+!<,).!,$/!()+)$5!.,30%+*!3%AF%!<%%$!,<.%!'-!/-!'()$5*!.)D%!
8,0!%F%+0<-/0A*!E$%*!,$/!1%%*>!,$/!8,0!1-+!6%/)7,.!7-*'*!,$/!8,0!
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1-+! -'(%+! )$7)/%$',.! '()$5*! .)D%! ,! <,<0*)''%+>! )1! 0-#! $%%/! '-! 5-! '-!
7-#+'9!`'(%+!'()$5*!3%!3-#./!$%F%+!(,F%!<%%$!,<.%!'-!,=-+/!<%1-+%9

:(%!-'(%+!'()$5!'(,'!)*!F%+0!<.%**%/!'(,'!7(,$5%/!)*!3%!$-!.-$5%+!
(,F%!,!7,8! '-! '(%!,6-#$'!-1!<,).! '(,'!3%A+%!,<.%! '-!8-*'>!<%7,#*%!
<%1-+%!3%!(,/!6-$%0>!3%!/)/$A'!3,$'!'-!<.-3!)'!-$!-$%!8+-'%*'%+9!^1!
0-#!3%+%!)$!'(%+%>!-$!i[Y>YYY!<,).!-+!<-$/>!3%!7-#./!-$.0!7-F%+!,!
8-+')-$!-1!'(,'>!,$/!'(%$!3%!3-#./!(,F%!'-!*7+,6<.%!'-!1#$/+,)*%!
'(%!+%*'!-1!)'9!

^$! '(%! %,+.0! *',5%*>! %F%$! <%1-+%! ,++%*'*! (,88%$%/! 3(%$! 3%! (%,+!
,<-#'!,!8+-'%*'!5%'')$5!*%'!#89!N-!'(,'!,++%*'!6)5('!(,88%$>!3%!5%'!
'(%!R,).!*#88-+'!'%,6!'-5%'(%+!,$/!*',+'!*7(%/#.)$5!3(-A*!5-)$5!'-!<%!
,F,).,<.%!1-+!'(%!Se!(-#+*!,?%+!'(%!8+-'%*'*!)1!,++%*'*!5-!/-3$9!@%AF%!
5-'!-#+! k8(-$%*!8%-8.%A!3(-!(,F%! ,!8(0*)7,.! 7%..! 8(-$%>!<%7,#*%!
'(,'A*!,..!0-#!7,$!7,..!1+-6!R,).>!,$/!'(%0!',D%!'#+$*!7,++0)$5!'(,'!,$/!
-$%!8(-$%!8%+*-$!3)..!<+)$5!)'!'-!'(%!$%;'!8%+*-$!3(%$!'(%)+!'#+$!)*!
-F%+9!@%!*7(%/#.%/!8%-8.%!'-!/-!,++%*'%%!'+,7D)$5>!3()7(!)*!E$/)$5!
-#'!3(-A*!<%%$!,++%*'%/>!E$/)$5!'(%6!)$!'(%!R,).!*0*'%6!,$/!D%%82
)$5!'+,7D!-1!'(%6!'-!E5#+%!-#'!3(%$!'(%0!,+%!,<.%!'-!<%!<,).%/!-#'>!
,$/!'(%$!5%'')$5!'(%6!<,).%/!-#'!,$/!5%'')$5!8%-8.%!'-!6%%'!'(%6!
'(%0A+%!,'!'(%!R,).!3(%$!'(%0A+%!-#'9!`$7%!'(%0A+%!-#'>!'(,'!)*!3(%$!
7-#+'!*#88-+'!',D%*!-F%+9!:(,'A*!%F%+0'()$5!1+-6!D%%8)$5!'+,7D!-1!
3(%$!'(%)+!7-#+'!/,'%*!,+%!,$/!*%$/)$5!'(%6!+%6)$/%+*!'-!E$/)$5!
.,30%+*!,$/!(%.8)$5!5%'')$5!8%-8.%!'(%+%!'-!'(%)+!7-#+'!/,'%*>!,$/!
3(,'%F%+!*-+'!-1!*#88-+'!'(%0!$%%/!3().%!'(%)+!7-#+'!7,*%*!5-)$5!-$9!
`$7%!'(%)+!7-#+'!7,*%!)*!-F%+>!'(%+%A*!1-..-3!#89!T-8%1#..0!'(%0!/-$A'!
5-!'-!8+)*-$!-+!,$0'()$5!<#'!'(%+%!6,0!<%!*#88-+'!'-!/-!,*!1,+!,*!
(%.8)$5!'(%6!)1!'(%+%A*!5-)$5!'-!<%!,!7)F).!.,3*#)'>!(%.8)$5!'(%6!E$/!
.,30%+*!1-+!'(,'>!-+!(%.8)$5!'(%6!3)'(!3(,'%F%+!D)$/!-1!%F)/%$7%!
5,'(%+)$5!-+!3(,'%F%+!*#88-+'!'(%0!$%%/!3)'(!'(,'9!`1!7-#+*%>!'(%0!
6,0!(,F%!E$%*!,$/!1%%*!'-!8,0!-+!.)D%!,$D.%!6-$)'-+!1%%*!,$/!'(,'A*!
,..!*'#=!'(,'!1-+'#$,'%.0!$-3!3%A+%!,<.%!'-!,=-+/9!

`+!#$1-+'#$,'%.0!*-6%')6%*!8%-8.%!5-!'-!8+)*-$9!:(%$!)'A*!')6%!1-+!
8+)*-$%+!*#88-+'>!3()7(!3%!/-!,.*-!'-!'(%!8%-8.%!3(-!,+%!/%$)%/!
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<,).!,$/!'(%0A+%!*)'')$5! )$! R,).!3,)')$5! 1-+! '(%)+! '+),.! '-!(,88%$>!-1!
3()7(!3%AF%!5-'!,<-#'!%)5('!)$!M'.,$',9!N-!'(,'!6%,$*!3+)')$5!'(%!
.%''%+*9!M$/!'(%0!,.*-!(,F%!'(%!8(-$%!$#6<%+!*-!'(%!*,6%!8(-$%!
8%-8.%!3(-!,+%!/-)$5!'(%!)$',D%!7,..*!'(%!$)5('!'(,'!8%-8.%!5%'!,+2
+%*'%/!,+%!,.*-!(%,+)$5!1+-6!'(%!.-$5!'%+6!8+)*-$%+*>!,$/!R#*'!E5#+2
)$5!-#'!3(,'!*#88-+'!'(%0!$%%/9!^/%,..0>!%F%+0<-/0!3(-A*!*)'')$5!)$!
R,).!(,*!'(%)+!3(-.%!*#88-+'!7+%3!-1!1+)%$/*!,$/!1,6).0!,$/!3(,'%F%+!
*#88-+'%+*>!,$/!'(-*%!*#88-+'!7+%3*!7,$!7--+/)$,'%!3)'(!%,7(!-'(2
%+!,$/!3)'(!'(%!*-.)/,+)'0!1#$/*!'-!6,D%!*#+%!%F%+0<-/0A*!5%'')$5!
3(,'!'(%0!$%%/9!C,).)$5!'(,'>!'(%!R,).!*#88-+'!'%,6!R#*'!$%%/*!'-!,7'!
,*!,!*#88-+'!7+%3!1-+!%,7(!8+)*-$%+9!4%,$)$5!'(,'!'(%!-$.0!$#6<%+!
'(%0A+%!7,..)$5!)*!'(%!R,).!*#88-+'!8(-$%!,$/!'(%!R,).!*#88-+'!8(-$%!
8%-8.%! ,+%! 7-66#$)7,')$5! 3)'(! '(%! 8+)*-$%+! *#88-+'! 8%-8.%! ,'!
.,+5%>!3(-!,+%$A'!.)D%!'(%!8+)*-$%+!*#88-+'!1-+!,!8,+')7#.,+!)$/)F)/#2
,.!,$/!R#*'!*,0)$5!0-#!D$-3>!a*-!,$/!*-!3,$'*!'()*!D)$/!-1!<--D*!7,$!
,$0<-/0!F-.#$'%%+!'-!*%$/!'(%6!'(,'b!-+!a*-!,$/!*-!)*!$-'!+%7%)F)$5!
6%/)7,.!,''%$')-$>!,$/!3%!$%%/!'-!5%'!%F%+0<-/0!3%!D$-3!'-!7,..!
'(%!R,).!,$/!8+%**#+%!'(%6!'-!.%'!()6!*%%!,!/-7'-+>b!*-!-$!.)D%!'(,'9!

?4.,!J/!(+!B7!*4.+C! 2,! .4#$6.! 32E%!7D133! )%1337!*4,! ,+1,!=*#)%6!
4#,'!O31#*+.!.:%%,37O

I/!l.,#5()$5l!@%..>!^!'()$D!)'A*!,!8+-7%**!-1!E5#+)$5!)'!-#'!-$!,$!-$2
5-)$5!<,*)*9!^!,88+%7),'%!0-#!*,0)$5!'(,'9!U#'!^!/%E$)'%.0!/-$A'!'()$D!
,$0<-/0!1%%.*!.)D%!3%!(,F%$A'!E5#+%/9

"%)%B7/!N-!7%+',)$.0! '(%! ,++%*'! ,$/!8+%'+),.! *#88-+'!3-+D! )*! F%+0!
7+#7),.9!^'A*!F%+0!/)=%+%$'!'(,$!*,0!8-*'!7-$F)7')-$>!8-*'!*%$'%$7)$59!
C)+*'>!^!'()$D!3%!R#*'!$%%/!'-!.)*'%$!'-!'(%!8,+')7#.,+!7)+7#6*',$7%*!
,$/!$%%/*!-1!%,7(!8%+*-$!,$/!'(%)+!7(,+5%9!U#'!,.*-!+%7-5$)c%!'(,'!
*)$7%!3%A+%! ',.D)$5! ,<-#'! 5+-#8*! ,$/!3,F%*!-1! +%8+%**)-$>! ,..! '(%!
7)+7#6*',$7%*!,+%!,.*-!.)$D%/9!^$!8,+')7#.,+>!*-6%<-/0!3(-A*!1,7)$5!
7(,+5%*!-?%$!7,$A'!-8%$.0!',.D!)$!/%',).!,<-#'!.)D%>!3(,'!'(%0A+%!8,+2
')7#.,+.0!<%)$5!7(,+5%/!3)'(9!^'!/-%*!+%.0!-$!*#88-+'!7-66#$)')%*!
'-!D)$/!-1!22!)'A*!,!8-.)')7,.!<,''.%>!<%7,#*%!'(%0!3,$'!'-!<#)./!*#88-+'!
1-+!'(%!)$/)F)/#,.>!<#'!,.*-!<#)./!*#88-+'!1-+!'(%!8,+')7#.,+!*-!7,..%/!
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a7+)6%*b!'(,'!'(%0AF%!<%%$!,77#*%/!-1>!)1!)'A*!.)D%!,!/)+%7'!,7')-$!'(,'!
'(%0A+%!7#++%$'.0!)$!8+)*-$!1-+9!N-!'(,'!3,0!'(%!8#<.)7!$,++,')F%!5-%*!
'(%!3,0!-1>!)$!*#88-+'!-1!3(,'!'(%!8+-*%7#')-$A*!7(,+,7'%+)c,')-$!-1!
'(%!7+)6%*!,+%9!Q)D%!)1!*,0>!*-6%!-1!'(%!,7')-$*!-F%+!'(%!8,*'!7-#8.%!
0%,+*>!,$/!'(%!#8+)*)$5*!)$F-.F%/!F,+)-#*!,+*-$*>!,$/!8+-8%+'0!/%2
*'+#7')-$9!@%..>!^!'()$D!)'A*!)68-+',$'!'(%*%!5+-#8*!,+%!/-)$5!*#82
8-+'!3-+D>!$-'!R#*'!*#88-+'!'(%!)$/)F)/#,.!,$/!3(,'%F%+!'(%!8,+')72
#.,+!.%5,.!*'+,'%50!)*>!.)D%>!*,0!'(%0A+%!)$$-7%$'>!-+!3(,'%F%+>!<#'!,.*-!
*#88-+'!'(%!,7'#,.!7+)6%*!'(%6*%.F%*9!@%!(,/!'-!.%5)')6)c%!'(%!,7'!
)'*%.1!'-!'(%!8#<.)79!

M$/!'(%$!-1!7-#+*%>!8-*'27-$F)7')-$!(-8%1#..09! ^! '()$D! )'!6,D%*!,!
/)=%+%$7%!'(%!,6-#$'!-1!')6%!)$!'(%!)$!'(%!3(-.%!$%5-'),')-$!8+-2
7%**>!'(%!7(,+5%*>!.)D%!'(%!8+-*%7#'-+*!,+%!3)..)$5!'-!-=%+!#8!/-%*!
6,D%!,!/)=%+%$7%!)1!'(%0!<%.)%F%!'(,'!'(%!8%+*-$!<%)$5!8+-*%7#'%/!)*!
)$!)*-.,')-$>!F%+*#*!)1!'(%0A+%!8,+'!-1!,!6-F%6%$'>!,$/!'(%!8+-*%7#2
'-+!*'+,'%50!)*!,.*-!/)=%+%$'>!,$/!'(%$!<%!6-+%!3)..)$5!'-!6,D%!.)D%!
<%''%+!/%,.*!-+!6,D%!7-$7%**)-$*>!'(,'!3-#./!<%!,!<%''%+!-#'7-6%!
1-+!'(%!)$/)F)/#,.9!

Q,*'.0>!8-*'27-$F)7')-$!m!8-*'2*%$'%$7)$59!W-#!3,$'!'-!5)F%!,!F-)7%!
'-!*-6%-$%!3(-A*!$-3!1+%%.0!,<.%!'-!*8%,D9!:(%!-'(%+!'()$5!)*>!,*!
'(%! 8%+*-$A*! ')6%!/+,3*! '-! ,! 7-$7.#*)-$>! ,$/! '(%0A+%! ,<-#'! '-! <%!
+%.%,*%/>!'(%!$%%/*!,.*-!7(,$5%9!:(,'!0-#!3,$'!'-!6,D%!*#+%!'(,'!
*-6%<-/0!(,*!%F%+0!-88-+'#$)'0!'-!6,D%!)'!#8-$!'(%!+%.%,*%>!%*8%2
7),..0!.-$5!'%+6!8+)*-$%+*>!.)D%!'(%)+!%,*%!-1!,/,8')$59!C-+'#$,'%.0!^!
7,$!*,0!'(,'>!.)D%!'(%0AF%!',D%$!7,+%!-1!6%!'(+-#5(-#'!60!%$')+%!<)/9!
^!(,F%!$-'()$5!<#'!+%*8%7'!,$/!,/6)+,')-$!1-+!'(%!F,+)-#*!5+-#8*!
'(,'! 7,6%!-#'!,$/! *#88-+'%/!6%9!U%7,#*%!-1! '(,'>! ^!(,/!,!8+%''0!
%,*0!'+,$*)')-$!3(%$!^!3,*!+%.%,*%/!8%-8.%!7,6%!,$/!8)7D%/!6%!#8!
1+-6!'(%!R,).>!8%-8.%!3%+%!<+)$5)$5!6%!*'#=!,'!'(%!(,.13,0!(-#*%9!
W-#!D$-3>!60!<+-'(%+!,$/!1+)%$/*!6,/%!*#+%!'(,'!^!(,/!,!8.,7%!'-!
*',0>!0-#!D$-39!

N-!'(%*%!'08%*!-1!'()$5*!(%.8!%,*%!'(%!'+,$*)')-$!<%7,#*%!-'(%+3)*%>!
'(%!*','%!3)..!R#*'!D)7D!0-#!-#'!,$/!<,*)7,..0!(-8%!'(,'!0-#!1,).!,5,)$9!
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^'A*!#8!'-!#*!'-!6,D%!*#+%!'(,'!/-%*$A'!(,88%$9!

?4.,!&/!P%1+C!1$6! ,+1,C!5#,!4$! ,+1,!-42$,C! 2,! %.-%921337!:+%$!1!
-%).4$D.!5%%$!2$.26%!K4)!6%916%.!>>!32E%!1!6%916%!2.!1!34$*!K#9E2$*!
,2B%!>>!5#,!2K!.4B%4$%D.!5%%$!2$!K4)!QR!7%1).C!32E%!,+%!1B4#$,!4K!
9+1$*%!,+1,D.!499#))%6!6#)2$*!,+1,!-%)246!4K!,2B%C!,+%!1B4#$,!4K!
34..!4K!34A%6!4$%.'''

"%)%B7/! W%,(>! 0%,(>! )'A*! '+#.0! *(-7D)$59! L*8%7),..0! '(%! 7#.'#+,.!
7(,$5%*>!'(%!7(,$5%*!)$!'(%!7)'09!W-#!D$-3>!8%-8.%!6)5('!$-'999%F2
%+0'()$5!)*!'%7($-.-50>!8%-8.%!/%E$)'%.0!(,F%!/)n7#.'0!,/,8')$5!'-!
(-3!8%-8.%!,88.0!1-+!R-<*!,$/!8%-8.%!*%7#+%!(-#*)$5!,$/!*'#=!.)D%!
'(,'!)*!,..!/)=%+%$'!$-39!

?4.,!J/!;4!,+%)%!+1A%!5%%$!&RRRD.!4K!-%4-3%!1))%.,%6!6#)2$*!,+%!
S%4)*%!M3476!#-)2.2$*!31.,!7%1)C!4A%)!QRR!K%6%)13!91.%.!1$6!2$$#>
B%)153%!.,1,%!K%34$7!91.%.'!S2A%$!74#)!%F-%)2%$9%C!:+1,!91$!:%!
5%!642$*!$4:!,4!-)%A%$,!1$6!-)%-1)%!K4)!,+4.%!#-)2.2$*!6%K%$>
61$,.C!.4B%!4K!,+%B!.%)A2$*!,2B%!2$!-)2.4$C!G1B%)4$!1$6!H%%)1L

G/!:-!6%f!^'!1%%.*!D)$/!-1!)$%F)',<.%9!d,+'!-1!)'!1%%.*!(,+/!'-!8+%F%$'!
8%-8.%!1+-6!,7')$5!2!-+!$-'999'(,'A*!$-'!'(%!V#%*')-$>!<#'!.)D%>!8+%2
F%$'>!+%8+%**)-$!1%%.*!(,+/!<%7,#*%!#8+)*)$5*!,+%!-?%$!R#*'!*-+'!-1!
.)D%>!'(%0A+%!*#8%+!*8-$',$%-#*!,$/!8%-8.%!.)D%!3(-!/-$A'!$%7%**,+2
).0!7-$*)/%+!*#+F%)..,$7%!-+!*%7#+)'0!7#.'#+%!.)D%!6,0<%!*-6%!-1!#*!
/-9!`+!,$,+7()*'*!-+!+,/)7,.*!/-!,+%!5-)$5!'-!5%'!5%'!7,#5('!#8!)$!'(%!
+%8+%**)-$!,$/!^!5#%**!)/%,..0!)'!3-#./!<%!,!6,''%+!-1!'+0)$5!'-!+%,..0!
8#*(!1-+!8%-8.%!'-!<%!,3,+%!-1>!)1!1-+!%;,68.%!,!*#+F%)..,$7%!7,6%+,!
7,$!*%%!0-#>!-+!'-!<%!,3,+%!-1!'(%!+)*D!'(,'!0-#A+%!',D)$5>!<#'!,.*-!)$!
*-6%!3,0*>!(,F)$5!'(,'!D)$/!-1!,3,+%$%**!7,$!,7'#,..0!D)$/!-1!8.,2
7,'%!0-#9!N-!)'A*!,!(,+/!<,.,$7%!'-!E5#+%!-#'!(-3!'-!D)$/!-1!8+%F%$'!
,F-)/,<.%!+%8+%**)-$9!U%7,#*%!8%-8.%!,+%!5-)$5!'-!/-!3(,'!'(%0A+%!
5-$$,!/-9!̂ !'()$D>!,'!.%,*'!(,F)$5!'(,'!<,*%.)$%!-1!'(,'A*!3(,'A*!5-$$,!
(,88%$!)*!.)D%>!3(%+%!^!*',+'!1+-69

H/! ^! '()$D! )'A*!F%+0!(,+/!'-!D$-3!(-3!'-! ',.D!,<-#'!3(,'!8+%F%$2
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')-$!.--D*!.)D%9!@%!(,F%!-#+!%;8%+)%$7%>!,$/!%*8%7),..0!(,F)$5!5-$%!
'(+-#5(!C%+5#*-$>!,$/!%*8%7),..0!.)D%!'(%!+%8+%**)-$!*#88-+'!3-+D>!
8-*'!C%+5#*-$>!3%!7,$!.--D!,'!'(,'!,$/!*,0>!a-D,0>!3%!D$-3!(-3!<,/!
'()*!7,$!5%'>!*-!.%'A*!D%%8!'()*!1+-6!(,88%$)$59b!U#'!'(%$!(-3!/-!0-#!
/-!'(,'f!Q)D%>!(-3!/-!0-#!6,D%!'(-*%!7-$$%7')-$*!)$!'(%!6-6%$'9

^! 7,$! +%6%6<%+! ,!6-6%$'! .,*'! *#66%+>!/#+)$5!-$%!-1! '(%!/%62
-*>!'(%!B%-+5%!C.-0/!/%6-*!'(,'!(,88%$%/>!,$/!^!3,*999!^!3,*!(02
8%+!,3,+%!-1!%F%+0-$%!'(,'!3-#./$A'!(,F%!'(%)+!1,7%*!7-F%+%/9!^A6!
+#$$)$5!,+-#$/!,$/!^A6!,!3()'%!3-6,$>!3(-A*!)$!60!SY*>!+#$$)$5!
,+-#$/!'%..)$5!8%-8.%!'-!7-F%+!'(%)+!1,7%*>!,$/!'(%0!1%%.!)$F)$7)<.%!
)$!'(%!6-6%$'!'(%0!1%%.!.)D%>!a$-'()$5A*!5-$$,!*'-8!6%>!$-'()$5>!$-!
-$%A*!*'-88)$5!6%!+)5('!$-39!Q)D%>!3(,'!/-!^!7,+%fb!M$/!(%+%!^!,6!
+#$$)$5!,+-#$/>! '%..)$5! '(%6!,..! '-!7-F%+! '(%)+! 1,7%*>!,$/! '(%0A+%!
.--D)$5!,'!6%>!.)D%>!a$->!5%'!,3,0!1+-6!6%>!'()*!)*$A'!0-#+!6-6%$']b!
W-#! D$-3f! M$/>! ,$/! '(%$! .)D%>! *-6%! 3,0*>! )'A*! .)D%! 0%,(>! '(,'A*!
'+#%9!M$/>!.)D%>!3(,'!,6!^!5-$$,!/-f!M6!^!5-$$,!*'-8!0-#!,$/!*,0>!
aQ--D>!^!D$-3!(-3!'()*!5-%*!^!D$-3!(-3!'()*!%$/*!,$/!*',+'!'%..)$5!
'(%6999b!'(%!,$*3%+!)*!$->!^A6!$-'!5-$$,!/-!'(,'9!U#'!^!'()$D!'(,'!)*!
8,+'!-1!3(,'!3%!7,$!/-!*(-3!#8!'-!'(%*%!'()$5*!3)'(!R#*'!<,$/,$,*!
'-!(,$/!-#'>!0-#!D$-39!

M$/!,*!1,+!,*!8+%8,+,')-$>!^!/-$A'!D$-3>!^!'(-#5('!,<-#'!'(,'9!U#'!
^!'()$D!'(,'!'(%!6-/%.!-1!3(,'!'()*!*#88-+'!5+-#8!)*!/-)$5>!E$/!,!
*6,..!5+-#8!-1!8%-8.%! 22!,$/!3%!,+%>!3%A+%!,! *6,..!5+-#8!-1!8%-2
8.%!'(,'!,+%!R#*'!3)..)$5!'-!*,0>!a`D,0>!'(%*%!&&!8%-8.%>!3%A+%!5-$$,!
6,D%!*#+%!'(%0A+%!',D%$!7,+%!-19b!^!'()$D!)1!0-#!7,$!1-+6!5+-#8*!.)D%!
'(,'>!,$/!R#*'!D)$/!-1!'+#*'!%,7(!-'(%+!'-!/-!'(%!<-''-6!.)$%!1-+!*-6%!
-1!'(%*%!8%-8.%!'(,'!,+%!5%'')$5!.-7D%/!#8>!^!'()$D!'(,'!'(,'!7,$!<%!,!
+%,..0!5--/!*',+'9

I/!Z#6<%+!-$%!'()$5>!^!'()$D!3%!$%%/!'-!<%!%/#7,')$5!%F%+0<-/0!
'(,'!3%!7,$!,<-#'!$-'! ',.D)$5!'-!8-.)7%>!,$/!/-)$5!-'(%+!*%7#+)'0!
7#.'#+%!6%,*#+%*! '-! D%%8! -#+*%.F%*! 1+-6!5-)$5! '-! R,).! )$! '(%! E+*'!
8.,7%9!W-#!D$-3>!,*! 1,+!,*!%/#7,')$5!8%-8.%!,<-#'!3%,+)$5!6,*D*!
,$/!*%7#+)'0!7,6%+,*>!,$/!R#*'!',D)$5!8+%7,#')-$*>!,<-#'!'()$5*!'(,'!
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7-#./!5%'!*-6%<-/0!)$!'+-#<.%>!$-'!',.D)$5!,<-#'!)..%5,.!'()$5*!'(,'!
*-6%<-/0!7-#./!5%'!)$!'+-#<.%!1-+>!$-'!8-*')$5!*D%'7(0!*'#=!-$!*-2
7),.!6%/),9!Z-'!',.D)$5!'-!'(%!7-8*>!-+!,$0<-/0!3(-!6)5('!',.D!'-!
'(%!7-8*9!

M$/!3(%$!^!*,0!a$-'!',.D)$5!'-!'(%!7-8*b>!.)D%!$-'!*,0)$5!,$0'()$5!
'-!'(%!7-8*>!-'(%+!'(,$!a^A6!5-)$5!'-!+%6,)$!*).%$'>!^!3,$'!'-!*%%!,!
.,30%+>!-+!,6!^!<%)$5!/%',)$%/f!M6!^!1+%%!'-!5-fb>!-+!a^!/-$A'!7-$2
*%$'!'-!,!*%,+7(9b!M$/!'(,'!)*!)'>!,*!1,+!,*!3(,'!,$0<-/0!*(-#./!*,0!'-!
8-.)7%9!N-!^!'()$D!(-./)$5!'+,)$)$5*!,$/!(-./)$5!'(%6!1-+!,*!6,$0!
8%-8.%!,*!3%!7,$>!8,+')7#.,+.0!<%7,#*%!3%A+%!5%'')$5! .-'*!-1!<+,$/!
$%3!8%-8.%!3(-!,+%$A'!#*%/!'-!<%)$5!8+-'%*'%+*! )*!5-)$5!'-!*,F%!,!
'-$!-1!6-$%0>!7-#$'.%**!(-#+*>!,$/!6)*%+0!)$!'%+6*!-1!8%-8.%!5-)$5!
'-!R,).>!,$/!8-'%$'),..0!8+)*-$!.,'%+!-$9!U%7,#*%!)'A*!*-!(%,+'<+%,D)$5!
3(%$! 0-#!(%,+! ,<-#'! *-6%<-/0! /)/$A'! D$-3! '(,'! '(%0! *(-#./$A'!
',.D!'-!'(%!7-8*>!-+!'(%0!/)/$A'!D$-3!'(,'!'(%0!(,/!'(%!+)5('!'-!$-'!
',.D!'-!7-8*>!,$/!'(%0AF%!R#*'!'(+%3!,3,0!3(,'!8-3%+!'(%0!(,/!'-!
8+-'%7'!'(%6*%.F%*9

`+!^!5#%**!0-#!7-#./!*,0>!7-$F%+*%.0>!3(%$!3%!(%,+!,<-#'!8%-8.%!
3(-!/)/!5%'!'(,'!'+,)$)$5>!,$/!/)/!D$-3!'-!D%%8!'(%)+!6-#'(!*(#'>!
,$/!3%+%!,<.%! '-! '%..! '(%)+! 1+)%$/*! '-!D%%8! '(%)+!6-#'(! *(#'>! '(,'!
8+%F%$'*! '(%6!1+-6!5-)$5!'-! R,).9!:(,'! )*!,!(#5%!+%.)%19!W-#!D$-3>!
3(%$!3%!(%,+!1+-6!8%-8.%>!,$/!'(%0A+%!.)D%>!a`(>!$->!^!/)/$A'!*,0!
,$0'()$5!'-!'(%!7-8*]!W-#!'()$D!^A6!7+,c0fb!:(,'A*!R#*'!.)D%!,!7(-)+!
-1!,$5%.*!*)$5)$59

"%)%B7/! N-! E+*'! -=>! ,*! 3)'(! %F%+0'()$5>! )'A*! )68-+',$'! '(,'! 0-#!
'()$D!'(+-#5(!0-#+!,7')-$*!<%1-+%!0-#!7,++0!'(%6!-#'9!^!'()$D!)'A*!
,.*-!)68-+',$'!'-!.--D!,'!'(%!()*'-+0!-1!7,*%*!,$/!'-!*%%!(-3!8%-8.%!
5-'!7,#5('!,$/!'(%!6)*',D%*!8%-8.%!(,F%!6,/%9!N-!'(%!3,0!3%!/-$A'!
+%8%,'!'(%!*,6%!6)*',D%*!*-!'(,'!3,0>!3%!/-$A'!D%%8!'()*!-$5-)$5!
707.%!-1!,++%*'*!,$/!)$7,+7%+,')-$9!@%!-<F)-#*.0!3,$'!'-!+%/#7%!'(%!
$#6<%+*!-1!8%-8.%!7,8'#+%/!<0!'(%!*','%9!

"1.4$/!:()*! )*! ",*-$!$-39!W%,(!*-!-<F)-#*.0>! a/-$A'!5%'!7,#5('b! )*!
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'(%!-$5-)$5!.%**-$!'(,'!3%A+%!'+0)$5!'-!.%,+$9!N%7-$/.0>!3%!7,$A'!1-+2
5%'>!3%!(,F%!'-!D%%8!'(%!6-6%$'#6!#8!1-+!8%-8.%!3(-!,+%!1,7)$5!
7(,+5%*>!3%!(,F%!'-!/%6,$/!'(%)+!7(,+5%*!<%!/+-88%/!)$!3(,'%F%+!
1-+6!3%!7,$!3%!7,$!<%!3+)')$5! .%''%+*>!3%!7-#./!/-!8%')')-$*>!3%!
7-#./!<%!/-)$5!8+-'%*'*>!3%!7-#./!<%!/-)$5!+,..)%*>!3%!7-#./!<%!/-2
)$5!.%''%+!3+)')$5!8,+')%*>!3%!7-#./!-+5,$)c%!-#+!-3$!.%''%+!3+)')$5!
7(,8'%+*>!3%!7-#./!-+5,$)c%!-#+!-3$!8+)*-$%+!*#88-+'!7(,8'%+*9!N-!
'(%+%A*!,..!D)$/*!-1!'()$5*!'(,'!3%!7-#./!<%!/-)$5!,$/!,+%!/-)$5!'-!
D)$/!-1!D%%8!'(%!6-6%$'#6!#89!

:()*! )*! ,!8+%''0!#$)V#%!6-6%$'!3(%+%!0-#A+%! *')..! )$! '(%!3,D%!-1!
3(%+%!'(%!.,+5%*'!#8+)*)$5*!-1!6,$0!8%-8.%A*!.)F%*>!,$/!'(%+%!)*!,!.-'!
-1!%$%+50!+%,/0!'-!<%!(,+F%*'%/!'-!D)$/!-1!8#*(!'(%!,<-.)')-$!-#+!
3-+D!1-+3,+/>!,*!3%..!,*!7(,$5%!'(%!*0*'%69!N-!'(%!8%-8.%!3(-!,+%!
,++%*'%/!'+0)$5!'-!E5('!'(%!8-3%+>!'-!7(,$5%!'(%!*0*'%6>!'(%0!+%,..0!
$%%/!'-!<%!*#88-+'%/!)1!3%!,5+%%!3)'(!'(%)+!5-,.*9!N-!.%'A*>!.%'A*!/-!
%F%+0'()$5!3%!7,$!'-!D%%8!'(%!6-6%$'#6!5-)$5!-$9!M$/!0-#!D$-3>!
8%-8.%!,+%!%;8.-+)$5!$%3!3,0*!-1!/-)$5!'()*9!

T-*'!&G!N-!-$%!-1!'(%!<)5!'()$5*!3)'(! .-$5!'%+6!8+)*-$%+!*#88-+'!
'(,'!"#$%!&&'(!)*!'+0)$5!'-!,//+%**!)*!$-'!.%'')$5!'(%*%!8%-8.%!<%!1-+2
5-''%$9!M*!)$'%+%*'!)$!/%'%$')-$!1+-6!.,*'!*#66%+!)*!,.+%,/0!5+%,'.0!
/%7+%,*%/9!3(,'!7,$!3%!/-! '-!%$*#+%!%$%+50!,$/!*#88-+'! .,*'*!,*!
.-$5!,*!'(%!%=%7'*!-1!'(%!+%8+%**)-$!3)..9!

G/!C-+!6%!)'A*!)68-+',$'!'-!<%!.)D%!#$,8-.-5%')7!,<-#'!3(,'!8%-8.%!
/->!-+!1-+!8%-8.%!'-!<%!.)D%>!a0%*>!8%-8.%!%$5,5%/!)$!7-..%7')F%!,$/!
)$/)F)/#,.!,7')-$*!'(,'!3%+%!)$7+%/)<.0!'(+%,'%$)$5!'-!'(%!N','%!,$/!
H,8)',.! ,$/! '(%$! '(%0!5%'! 7,#5('9b!U%)$5!#$,8-.-5%')7!,<-#'! )'! )*!
*-+'!-1!5)F)$5!8%-8.%!,!*%$*%!-1!,5%$70!)$!'(%)+!,7')-$*>!,*!-88-*%/!
'-!D)$/!-1!*%%)$5!1-.D*!,*!'(%0!<%7,6%!F)7')6*!-1!*','%!+%8+%**)-$>!
<#'!'(%0!3%+%!+%*)*')$5>!<%)$5!+%8+%**%/!-+!-8+%**%/!)$!/,0!'-!/,0!
.)1%9!^!5#%**!R#*'!.)D%!8#'')$5!)'!'(,'!3,0!7,$!(%.8!6%!*%%!'(%!+%,.)'0!-1!
)'>!,$/!1-+!.,7D!-1!,!<%''%+!3-+/!(#6,$)c%!8%-8.%9!

C-+!)$*',$7%!^!'()$D!.,*'!*#66%+>!8%-8.%!3%+%!,7'#,..0!7-6)$5!-#'!
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)$!*#88-+'!-1! .--')$59!:(,'!3,*$A'!(,88%$)$5!)$!KY&[9!:(,'!3,*!,!
F%+0!(,+/!8-*)')-$!'-!(-./9!^'!*')..!)*!)$!,!.-'!-1!7)+7.%*!'-/,0>!<#'!)'!
3,*!F%+0!%;7)')$5!'-!6%!<%7,#*%!)'!(%.8*!8%-8.%!*%%!'(%!8%-8.%!'(,'!
,+%!/-)$5!'(,'>!,$/!7+%,'%!'()*!*-+'!-1!7-$',5)-#*!%=%7'!-1!a`(>!8%-2
8.%!3(-!,+%!/-)$5!'(,'!,+%!/-)$5!'(,'!1-+!,!F,+)%'0!-1!+%,*-$*!,$/!
'(%0!/%*%+F%!'-!<%!*#88-+'%/!)1!'(%0!5%'!,++%*'%/>b!'(,'!/%*%+F%*!'-!
<%!*8+%,/>!,$/!$-'! R#*'!'(+-3!)'!#$/%+!'(%!+#59!U%7,#*%!^!'()$D!)1!
0-#!/-! '(,'>! '(%$!0-#! .-*%! '(%!%**%$7%9!W-#A+%! '(+-3)$5!,3,0! '(%!
1,7'!'(,'!'(%+%A*!.--')$5>!'(+-3)$5!,3,0!'(%!1,7'!'(,'!'(%+%A*!.-'*!-1!
<#+$)$5!5-)$5!-$>!'(%!1,7'!'(,'!'(%+%A*!,!1,)+!,6-#$'!-1!7-6<,')F%!
5#$E+%!)$!'(%!,)+>!R#*'!,..!*-+'*!-1!7+%,')F%!*'#=!5-)$5!-$!*-+'!-1!5)F%*!
,!.-'!-1!/)6%$*)-$!'-!'(%*%!#8+)*)$5*9!^!'()$D!8%-8.%!7,$!*%%!'(%62
*%.F%*!<%''%+! )$!'(,'>!6-+%!'(,$!'(%0!7,$!*%%!'(%6*%.F%*! )$!,!7)F).!
/)*-<%/)%$7%!*-+'!-1!$,++,')F%!'(,'!-?%$!R#*'!7-68.%'%.0!%+,*%*!'(,'9!
"#*'!',.D)$5!,<-#'!)'!)$!'(,'!3,0!,$/!,5,)$>!R#*'!<%)$5!#$,8-.-5%')79!

@%!3,$'!'-!<#)./!,!/)=%+%$'!3-+./!-+!.)F%!)$!,!/)=%+%$'!3-+./!,$/!
'(%!3,0!3%!5%'!'-!'(,'!)*!/,$5%+-#*>!<#'!,.*-!7,$!<%!F%+0!%68-3%+2
)$5!,$/!%;7)')$5!,$/!)$7+%/)<.0!3-+'(3().%9!:(%!6-+%!8%-8.%!3(-!
,+%!#$,8-.-5%')7!,<-#'!)'>!3(-!,+%!.)D%!a^!*#88-+'!,..!'(%*%!7-6<,'2
)F%!,7')-$*>b!'(%!6-+%!'-!6%!)'A*!-$!8%-8.%A*!6)$/*>!,$/!'(%!.%**!.)D%.0!
)'!7,$!<%!*3%8'!#$/%+!'(%!+#59!

H/!W%,(>!^!'()$D!'(,'A*!'(%!6-F%!'(,'!3%!*%%>!-+!.)D%!'()*!<-#$/,+0!
8#*()$5!-1! ,$! ,77%8',<.%!$,++,')F%9!@%! 7,$!8,+')7)8,'%! )$! '(,'! ,*!
,$,+7()*'*!,$/!,*!,7'-+*!)$!'(%*%!+%<%..)-#*!6-6%$'*9!^!/-$A'!,.3,0*!
D$-3!(-3!'-!8#*(!'(-*%!$,++,')F%*!-1!'(%!<-#$/,+0!*()?)$59!N-7),.!
6%/),!(,*!$%F%+!<%%$!60!*'+-$5!*#)'>!<#'!^!'()$D!'(,'!'(%+%!,+%!3,0*!
'-!',D%!)'!'-!*-7),.!6%/),!,$/!8#*(!'(-*%!'()$5*9!M*!'(%!$-$F)-.%$'!
8+-'%*'%+*!,$/!'(%!8-.)7%!3%+%!'(%!<)5!<,/!,$/!a3%!3%+%$A'!/-)$5!
,$0'()$5!3+-$5b!*-+'!-1!'()$5>!'(,'A*!3(%$!3%!*,3!*-6%!-1!'(%!8%-2
8.%!'(,'!3%!*#88-+'%/!*-+'!-1!5%'!1-+5-''%$>!0-#!D$-3f!M$/!^!'()$D!
'(,'! '(,'A*! 7(,$5%/9!:(,'!3,*!/)=%+%$'! .,*'! *#66%+>! ,$/! '(,'! '(%!
+%8+%**)-$!*#88-+'!)*!5-)$5!'-!.--D!/)=%+%$'!<%7,#*%!-1!'(,'9!

^!'()$D!'(,'!'(%+%A*!*')..!6-+%!3-+D!'-!/-9!^!'()$D!'(,'!3%!7,$!<%!,!



20 of 28 

The Final Straw Radio / Making Links: June 11th

8,+'!-1!'(,'!3-+D9!^!/-$A'!,.3,0*!D$-3!(-39!"#*'!1+-6!60!8%+*-$,.!
%;,68.%>! ^! D$-3! '(,'! %F%+0!-$%!-1!60! 1,6).0!3,*! F%+0! 7-$1#*%/!
,<-#'!60!8,+')7)8,')-$!,$/!C%+5#*-$!*'#=9!Q,*'!*#66%+>!(,.1!-1!60!
1,6).0!3,*!)$!'(%!*'+%%'*!,?%+!/,+D9!M$/!^!'()$D!)$!8,+'!<%7,#*%!-1!
'(%! 7-$F%+*,')-$*! '(,'!3%!3%+%! (,F)$5>! ,$/! '(%!3,0*! '(,'! '()$5*!
*',+'%/!'-!<%!6-+%!,77%8',<.%>!,$/!6-+%!8%-8.%!3%+%!3)..)$5!'-!7-$2
1+-$'!'()*!/)*7-61-+'9!

I/!@-3>!'(,'!)*!,!'-#5(!-$%9!^!'()$D!'(,'A*!*-6%'()$5!'(,'!.-$5!'%+6!
8+)*-$%+*!%;8%+)%$7%/!3)/%.0>!0-#!D$-3f!W-#!5%'!,!.-'!-1!*#88-+'!)$!
'(%!E+*'!7-#8.%!0%,+*!,$/!'(%$!-$7%!0-#A+%!)$!'(%+%!1-+!,!1%3!0%,+*>!
'(%!3-+./!D%%8*!5-)$5!,$/!D)$/!-1!*',+'*!'-!8,**!0-#!<0>!,$/!)'A*!R#*'!
(%,+'<+%,D)$5!'-!'()$D!,<-#'!8%-8.%!)$!'(%+%>!3-$/%+)$5!)1!,$0<-/0!
*')..!7,+%*!,<-#'!'(%69!B%'')$5!'(-*%!.%''%+*!'(,'!,+%!R#*'!*#7(!,!8+%2
7)-#*!.)1%.)$%!3(%$!0-#A+%!)$!'(%+%>!,$/!5%'')$5!'(%6!.%**!,$/!.%**!-12
'%$9!:(,'A*!5-'!'-!<%!,!/%*8%+,'%!1%%.)$59!^!'()$D!,$0<-/0!3(-!(,*$A'!
%;8%+)%$7%/!'(,'>!3%!8+-<,<.0!/-$A'!#$/%+*',$/!R#*'!(-3!6#7(!-1!,!
.)1%.)$%!'(,'!*#88-+'!1+-6!'(%!-#'*)/%!)*9!

N-! ^! '()$D! '+0)$5! '-! 7-66#$)7,'%! '(,'! '-!8%-8.%>! ,$/! ',.D! ,<-#'!
8+)*-$%+!*#88-+'!,*!,!7-+%!,$')+%8+%**)-$!%=-+'9!^!'()$D!)'!-?%$!5%'*!
-F%+.--D%/!,*!*-+'!-1!-$%!-1!'(%!#$*%;0!5+#$'!3-+D!'()$5*9!^'A*!D)$/!
-1! (,+/! '-!3+)'%! .%''%+*>! '(%+%A*! *-6%! *-7),.! ,$;)%'0! '(%+%>! 8%-8.%!
/-$A'!D$-3!3(,'!'-!*,09!U#'!R#*'!5%'')$5!'(,'!'-!<%!6-+%!-1!,!7-+%!
8,+'!-1!,..!-1!-#+!%=-+'*9!^'A*!,!6#'#,.!,)/!%=-+'>!<%7,#*%!0-#!,$/!^>!
-$%!/,0>!,+%!F%+0!.)D%.0!'-!%$/!#8!/-)$5!*-6%!')6%9!^1!3%A+%!%=%7')F%!
,'!3(,'!3%A+%!'+0)$5!'-!/-!,$/!^!(-8%!3%!,+%>! )'A*!%;'+%6%.0!.)D%.0!
'(,'!'(%0A+%!5-)$5!'-!7-6%!,?%+!#*9!N-!*%'')$5!#8!'(%*%!%=-+'*!,$/!
8+-6-')$5!'(%6!,*!a'()*!)*!,$!)68-+',$'!8,+'!-1!'(%!,$')+%8+%**)-$!
3-+D!'(,'!3%!/->b!*#88-+')$5!8+)*-$%+*!7-#./!/)+%7'.0!<%$%E'!#*!-$%!
/,0>!,$/!3)..!/%E$)'%.0!<%$%E'!-#+!7-66#$)'09!

:(%+%!,+%!,!.-'!6-+%!-88-+'#$)')%*!'-!/-!8+)*-$%+!*#88-+'!<#'!)'A*!
D)$/!-1!-F%+.--D%/!,*!,$!,7')F)'09!U%7,#*%!^!1+%V#%$'.0!+#$!)$'-!8%-2
8.%!3(-!*,0!a^!/-$A'!(,F%!,!.-'!-1!7-$*)*'%$'!')6%!<#'!^A6!,<.%!'-!/-!
*-6%'()$5!(%+%!,$/!'(%+%>!3(,'!D)$/!-1!3-+D!/-!0-#!+%7-66%$/fb!
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,$/!^A6!.)D%!a3+)'%!,!8+)*-$%+9!W-#!7,$!/-!'(,'!-$!0-#+!-3$>!0-#!
7,$!/-!)'!D)$/!-1!,'!3-+D>!-+!3(%$%F%+!0-#!5%'!,!1%3!6)$#'%*>!)'A*!
'-',..0!)$/%8%$/%$'9b!^'!)*!*#7(!,!.)1%.)$%!1-+!'(,'!8%+*-$9!^'A*!,!3,0!
'-!/)+%7'.0!(%.8>!0-#!D$-3f!kH#c!'(%+%A*!*-!6#7(!'(,'!3%!/-!'(,'!)*!
D)$/!-1!8.,$')$5!*%%/*! 1-+! '(%! 1#'#+%>!-+! R#*'!(-8)$5!'(,'!-$%!/,0!
)'A..!<+)$5!,<-#'!+%F-.#')-$,+0!7(,$5%!22!3()7(!'()*>!^!'()$D>!,5,)$>!
)*!,!<)5!)68-+',$'!8)%7%!-1!/-)$5!'(%!8+)*-$%+!*#88-+'!22!<#'!)'!,.*-!
/)+%7'.0!6%,$*!*-!6#7(!'-!,!*8%7)E7!)$/)F)/#,.>!'(,'!0-#!7,$!*%%!'(%!
/)=%+%$7%!'(,'!)'!6,D%*9!

N->!',.D)$5!'-!8%-8.%!3(-!$%%/!5#)/,$7%!,<-#'!(-3!'(%0!7,$!7-$2
'+)<#'%>!,$/!3(-!6,0<%!3,$'!'-!3-+D!)$/%8%$/%$'.0>!6,0<%!7,$A'!
.%,F%!'(%!(-#*%>!/-$A'!(,F%!5--/!'+,$*8-+',')-$!,+%$A'!,<.%!'-!7-6%!
'-!6%%')$5*>!'()*!)*!*-6%'()$5!'(,'!0-#!7,$!/-!1+-6!(-6%>!'(,'!0-#!
7,$!/-! %$')+%.0! <0! 0-#+*%.19! ^1! 0-#A+%! $-'! ,<.%! '-! +)*D! ,++%*'>! -+! )1!
0-#A+%!$-'!,<.%!'-!8(0*)7,..0!D%%8!#8!3)'(!,!6,+7(>!0-#!7,$!D%%8!
)$!'-#7(!3)'(!,!8+)*-$%+>!0-#!7,$!3+)'%! '(%69!^1!0-#!(,'%!3+)')$5!
.%''%+*!0-#!7,$!5%'!,!"d,0!,77-#$'!,$/!*%$/!%6,).*>!'(,'A*!,!.-'!%,*)%+9!
W-#!7,$!8#'!6-$%0!-$!0-#+!8(-$%!,77-#$'!,$/!.%'!'(%6!7,..!0-#9!
`+!0-#!7,$>!*-6%!R,).*!,$/!8+)*-$*!(,F%!'(%!.)D%!F)/%-!F)*)'*!'()$5>!
0-#!7,$!/-!,$0!-1!'(,'9!`$7%!,5,)$>!^!/-$A'!'()$D!3%!7,$!%F%$!+%,..0!
#$/%+*',$/!(-3!)68-+',$'!)'!)*!1-+!'(%6!'-!D$-3!'(,'!'(%+%A*!*-6%2
<-/0!-#'!'(%+%!'(,'!'(%0!7,$!7-#$'!-$>!'(,'!'(%0!7,$!+%,7(!-#'!'-!)1!
'(%0A+%!)$!,!/%*8%+,'%!*)'#,')-$9!

^!'()$D!,$-'(%+!<)5!<,++)%+!'-!8%-8.%A*!3)..)$5$%**!'-!<%5)$!3+)')$5!
,!8+)*-$%+! )*!#$7%+',)$'0!,<-#'!(-3!6#7(!')6%!'(%0!7,$!7-66)'!
'-!)'!,$/!$-'!3,$')$5!'-!*',+'!-=!*'+-$5!,$/!'(%$!D)$/!-1!.%,F%!'(%!
8+)*-$%+!(,$5)$5>!3()7(!)*!,$!)68-+',$'!7-$7%+$9!^!3-#./!*,0!0-#!
D$-3>! )1!0-#!7,$!-$.0!/-!-$%! .%''%+!%F%+0!*);!6-$'(*>!<%!#81+-$'!
,<-#'!'(,'9!^1!0-#!7,$!-$.0!/-!-$%!.%''%+!,*!,!-$%!')6%!'()$5>!R#*'!<%!
'+#'(1#.!,<-#'!'(,'>!,$/!*%'!'(%!%;8%7',')-$*!+%,.)*')79!M$/!3(,'%F%+!
0-#!7,$!/-!)*!)$7+%/)<.0!6%,$)$51#.9!

?4.,!J/!N$6!K4)!74#C!"%)%B7L!
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"%)%B7/!@%..>!7%+',)$.0!'(%!3-+D!'(,'!8%-8.%!(,F%!/-$%!3)'(!"#$%!
&&'(!(,F%!<+-#5('!,''%$')-$!'-!.)D%!,$,+7()*'!,$/!L,+'(!Q)<%+,')-$!
8+)*-$%+*!3(-!(,F%!%;8%+)%$7%/!.-$5!,6-#$'*!-1!')6%!<%()$/!<,+*!
,$/!'(%0!(,F%!$-'!<%%$!1-+5-''%$!,$/!'(%)+!*'-+)%*!,+%$A'!-F%+!%)'(%+9!
M*!1,+!,*!'(%!707.%!-1!-88+%**)-$!,$/!,++%*'*!,$/!)$7,+7%+,')-$!,$/!
(-3!/-!3%!,F-)/!<#+$-#'>!,$/!(-3!/-!3%!%$*#+%!%$%+50!,$/!*'#=!
.)D%!'(,'G!^!'()$D!-$%!-1!'(%!<)5!'()$5*!)*!3%!$%%/!'-!+%,.)c%!'(,'!3%!
(,F%!'(%!7,8,<).)'0!-1!3)$$)$59!:(,'!'()*!)*$A'!R#*'!,$!-$5-)$5!707.%!
'(,'A*!5-)$5!'-!+%8%,'!1-+%F%+9!@%!<%.)%F%!'(,'!3%!3)..!3)$>!3%!<%2
.)%F%!'(,'!'(%+%!)*!5-)$5!'-!<%!,!6-6%$'!'(,'!3%!7-#./!-F%+'#+$!'(%!
*0*'%69!M<-.)')-$!)*!6,)$*'+%,6!/)*7-#+*%!$-3!*-!3%!R#*'!$%%/!'-!
D%%8!'(%!8+%**#+%!#8!,$/!D%%8!)'!5-)$5!,$/!D%%8!7()88)$5!,3,0!,'!
'(%!,+6-+!-1!'(%!*0*'%69!

`1!7-#+*%!,F-)/!,++%*'*!^!6%,$!,*!6#7(!,*!8-**)<.%>!,$/!<+)$5!,'2
'%$')-$!'-!'(%!8%-8.%!3(-!(,F%!#$1-+'#$,'%.0!1%..!)$'-!'(%!/+,5$%'9!^!
'()$D!-$%!-1!'(%!-'(%+!'()$5*!̂ !.)D%/!,<-#'!'(%!3-+D!'(,'!8%-8.%!(,F%!
/-$%!,+-#$/!"#$%!&&'(!)*!'(,'!)'!D%8'!8%-8.%!3(-!,+%!<%()$/!<,+*!)$2
F-.F%/>!'-!'(%!%;'%$'!8-**)<.%9!X%,..0!,*!*-6%-$%!3(-A*!<%%$!<%()$/!
<,+*!,$/!3(-!(,*!<%%$!1-..-3)$5!'(%!"#$%!&&'(!*'#=9993%!3,$'!'-!*%%!
8%-8.%!7-$')$#%!'(%!3-+D!'(,'!3%AF%!<%%$!/-)$59!LF%$!'(-#5(!3%!
6)5('!$-'!(,F%!,..!'(%!/%',).*>!3%!/-$A'!$%%/!'-!D$-3!,..!'(%!/%',).*9

"1.4$/!W%,(9!N->!̂ !6%,$>!'(%+%!3%+%!'(-#*,$/*!-1!,++%*'*!.,*'!0%,+9!̂ 'A*!
*#66%+')6%!$-3>!'(%0!*,0!'(,'!*-6%3(,'!'(%!)$'%+%*'!(,*!3,$%/!)$!
8+-'%*')$5>!8%-8.%!3,$')$5! '-!5-!<,7D! '-!$-+6,.>!3(,'%F%+>!<#'! ^!
/-$A'!*%%!)'!'(,'!3,09!^!*%%!8.%$'0!-1!8%-8.%!*')..!3)..)$5!'-!',D%!'(%!
E5('9!Q%'A*!5%'!7+%,')F%>!.%'A*!*%%!3(,'!$%3!D)$/*!-1!'()$5*!3%!7-#./!
/-9! Q%'A*! D%%8! '(%! *'+#55.%! #8>! D%%8! ,68.)10)$59! Q)D%!60!<+-'(%+!
*,)/!3%!/-!<%.)%F%!3%!7-#./!3)$>!,$/!3%!/-!<%.)%F%!'(,'!3%!(,F%!
6,/%!,!.-'!-1!7(,$5%*!R#*'!3)'()$!'(%!.,*'!0%,+9!Q%'A*!*%%!(-3!1,+!3%!
7,$!',D%!)'9!

?4.,!J/!@+1,!94#36!2,!344E!32E%!,4!+1A%!B4)%!94$$%9,24$!5%,:%%$!
34$*!,%)B!-432,2913!4)!-432,292T%6!-)2.4$%).C!1$6!19,2A2,7!1$6!)%>
.2.,1$9%!2$!,+%!.,)%%,.!1$6!%3.%:+%)%L!
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G/!d,+'!-1!60!)68%'#*!1-+!<%)$5!)$F-.F%/!)$!'(%!C%+5#*-$!8+)*-$%+!
*#88-+'!5+-#8>!-+!3(,'%F%+>! )*! R#*'!D)$/!-1! '+0)$5! '-!%$7-#+,5%!,!
7#.'#+%!-1!*-.)/,+)'09!L*8%7),..0!)$!,!3,0!'(,'!'+)%*!'-!7+-**!,..!*-+'*!
-1! 7#.'#+,.! ,$/! *#<7#.'#+,.!/)F)/%*>!3(%'(%+! '(,'!<%! .)D%! +,7),.!-+!
5%$/%+>!-+!7.,**>!3(,'%F%+9!"#*'!'+0)$5!'-!*%%!(-3!3%!7,$!1-+'#$,'%.0>!
,$/!#$1-+'#$,'%.0>!(,F%!'()*!6-6%$'!3(%+%!22!%*8%7),..0!/#+)$5!,$!
#8+)*)$5!22!3%A+%!$-'!1-..-3)$5!,$!%,*0!*7+)8'9!U%7,#*%!/,0!'-!/,0!.)1%!
)*! %;'+%6%.0! *%5+%5,'%/999)'! 7,$! 1%%.!8+%''0! )*-.,')$5!5-)$5! '(+-#5(!
/,0!'-!/,0!.)1%>!5-)$5!'-!3-+D>!5-)$5!'-!*7(--.>!+,)*)$5!0-#+!1,6).0>!
3(,'%F%+9!U%)$5!R#*'!)$!'(,'!<,*%.)$%>!,$/!'(%$!3(%$%F%+!'(,'!D)$/!
-1!5%'*!*(--D!#8!,!.)''.%!<)'>!)'A*!,$!-88-+'#$)'0!)1!0-#!(,F%!,!7%+',)$!
8%+*8%7')F%!'-!'+0!'-!<+)/5%>!-+!<+%,D!-#'!-1>!'(,'!*-+'!-1!*',.%6,'%9!

^!'()$D!3)'(!'(%!8+)*-$%+!*#88-+'!*'#=>!)'A*!,.3,0*!1%.'!)68-+',$'!'-!
6%!'-!'+0!'-!6%%'!8%-8.%!3(%+%!'(%0A+%!,'!'-!(,F%!,!F,+)%'0!-1!1-.D*!
1+-6!,..!*-+'*!-1!/)*8,+,'%!-+!7-66-$!*)'#,')-$*!,$/!R#*'!(,F%!6-+%!
8%+*8%7')F%9!^!.-F%!'+0)$5!'-!1-*'%+!*)'#,')-$*!-+!6-6%$'*!-+!<%)$5!
)$!6-6%$'*!3(%+%!'(,'!)*!,!.)''.%!6-+%!#$)$()<)'%/>!-+!6-+%!+%.,;%/9!
T-3!/-!0-#!/-!'(,'!-#'*)/%!-1!'(%*%!)/%,.!22!,$/!'(%0A+%!$-'!%F%$!+%2
,..0!)/%,.>!'(%+%A*!,..!*-+'*!-1!'%++)<.%!'()$5*!'(,'!(,88%$!)$!#8+)*)$5*!
,*!3%..>!^!/-$A'!3,$'!'-!+-6,$')7)c%!'(,'!)1!^!7,$!22!<#'!)'!)*!,!'()$5!
3(%+%!)'!1%%.*!,!.)''.%!.--*%+!,$/!%,*)%+9!N-!(-3!/-!0-#!/-!'(,'!3(%$!
)'A*!-F%+f!T-3!/-!0-#! 1-*'%+!,! 7#.'#+%!-1! *-.)/,+)'0!-1!6#'#,.! ,)/!
'(,'!7-$')$#%*!'-!<+%,D!/-3$!.)D%!*%8,+,')-$*f!^!'()$D!3%A+%!,.3,0*!
<%'3%%$!,!+-7D!,$/!,!(,+/!8.,7%!3)'(!'()*>!<#'!^!'()$D>!%*8%7),..0!)$!
'()*!7,*%>!3+)')$5!1-.D*>!,?%+!'(%!#8+)*)$5!%$/*>!)/%,..0>!)'!7,$!(%.8!
7+%,'%!,!*%$*%!'(,'!a`(>!)1!'()*!(,88%$*!'-!,!1+)%$/>!6,0<%!^!3-#./!
/-!'(%!*,6%!'()$59b!

4,0<%!'(%0!3-#./!(,F%!,.3,0*!/-$%!'(%!*,6%!'()$59!U%7,#*%!-<F)2
-#*.0!8%-8.%!(,F%!'(%)+!-3$!*#88-+'!$%'3-+D*9!U#'!.)D%>!6,0<%!#*!
/-)$5!'(,'!D)$/!-1!(%.8*!*8,+D!,$!)/%,!'(,'!.)D%>!a-(>!)1!*-6%<-/0!)*!
)$!'+-#<.%>!-+!)1!*-6%<-/0!)*!(,F)$5!,!(,+/!')6%!<%7,#*%!-1!*','%!+%2
8+%**)-$!-+!<%7,#*%!-1!3-+D>!-+!,..!*-+'*!-1!*'+#55.%*>!^!7,$!/-!*-6%2
'()$5!'--9!`+!^!7,$!7,..!'(%*%!8%-8.%!3(-!(%.8%/!6%!)$!'(%!8,*'>!,$/!
3%!7,$!/-!*-6%'()$5!,<-#'!)'9b
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N-!'(,'A*!'(%!)/%,.!'(,'!^!(,F%!-1!/-)$5!'()*!8+-R%7'>!,$/!%F%$!-$!,!
8+,7')7,.! .%F%.>!(,F)$5!6-+%! *#88-+'! )$*)/%!,$/!-#'*)/%!-1!8+)*-$!
3,..*!,$/!R,).*!)*!(%.81#.9!Q)D%!)1!-$%!-1!#*!(,88%$*!'-!5-!'-!8+)*-$!-+!
R,).>!3%!6)5('!D$-3!*-6%<-/0!)$!'(%+%>!*-6%<-/0!0-#!7-$$%7'%/!
3)'(!3(-A*!.)D%!-#'>!3(-!)*!+%.%,*%/!3(-!6)5('!<%!.)D%>!a`(>!0%,(>!
^!5-'!,!<#//0!)$!'()*!R,).!-+!'()*!8+)*-$!'(,'!0-#A+%!5-)$5!'-!,$/!)'!
6)5('!(%.8!0-#!-#'9b!h)$/!-1!$-'!'(%!6-*'!%68-3%+)$5!'()$5>!<#'!
)'A*!.)D%>!,5,)$>!)'A*!.)D%!0-#A+%!<%'3%%$!,!+-7D!,$/!,!(,+/!8.,7%!,$/!
'(%*%!*)'#,')-$*999-+!#.')6,'%.0!^!3,$'!'-!.)D%!<+%,D!-#'!-1!(,F)$5!'-!
'()$D!,<-#'!'(,'>!<#'!^!'()$D!)'A*!,!5+%,'!8.,7%!'-!*',+'9!

H/!W%,(>!)'A*!^!1%%.!*)6).,+!'-!H,6%+-$9!:(%+%A*!8,+'*!-1!'()*!'(,'!R#*'!
1%%.!'-#5(!'-!,$*3%+>!%*8%7),..0!+%5,+/)$5!'(%!8+)*-$%+!*#88-+'!3-+D!
'(,'! 3%A+%! /-)$5!3)'(! 8%-8.%! 3(-! ^! /-$A'! D$-3! '(,'! '(%0!3-#./!
)/%$')10!,*!8-.)')7,.!8+)*-$%+*9!N-6%'()$5!'(,'!^!(,F%!.%,+$%/!1+-6!
'()*!,$/!1+-6!'(%6!)*!^!3,*!D)$/!-1!',.D)$5!,<-#'!'(%!,3D3,+/$%**!
-1!6,D)$5!'(%!7-$$%7')-$!,'!E+*'>!,$/!'(%$!*-+'!-1!,..-3)$5!'(,'!'-!
R#*'!<%!3(,'!)'!3,*9!Q)D%>!a^A6!(%+%>!,$/!^!D$-3!0-#!<%7,#*%!-1!'()*!
'()$5>!<%7,#*%!3%!3%+%!,7')$5!,'!'(%!*,6%!')6%!)$!'(%!*,6%!8.,7%!
1-+!,! .-'!-1! '(%! *,6%!+%,*-$*b!,$/! '(%$!*-+'!-1! *%%)$5!3(%+%! '(,'!
',D%*!#*9!U%7,#*%!'(%*%!5#0*!,+%!$-'!8-.)')7,.!8+)*-$%+*>!-+!a8-.)')7,.!
8+)*-$%+*>a!)'A*!',D%$!6%!,$/!-#+!+%.,')-$*()8!)$!,..!*-+'*!-1!8.,7%*9!^!
'()$D!'(,'!'(,'A*!<%%$!,!<%,#')1#.!3,0!'-!7-$$%7'9!^'A*!-8%$%/!#8!.)D%!
60!%0%*!'-!,!.-'!-1!'(%!/)=%+%$'!/,0!'-!/,0!-88+%**)-$!'(,'!*-6%!-1!
'(%*%!8%-8.%!(,F%!<%%$!.)F)$5!'(+-#5(>!,$/!'(,'!'(%0A+%!*-+'!-1!.)D%!
,..-3)$5!6%!'-!*%%!)$'-!'(%)+!.)1%!6%!,*!*-6%-$%!3(-!'(%0!3-#./$A'!
(,F%!,..-3%/!'(,'>!<%1-+%!,..!-1!'()*9!

^! '()$D! '(,'! '(,'A*!<%%$!,!+%,..0!<%,#')1#.!8)%7%! '(,'A*!7-6%!-#'!-1!
'()*>!<%7,#*%!3%!*-+'!-1!-8%$!)'!#8!1-+!7-$$%7')-$!'-!(,88%$!)$!,..!
*-+'*!-1!3,0*!'(,'!/-$A'!+%,..0!()$5%!-$!a.%'A*!+%,/!'()*!+,/)7,.!'%;'!
'-5%'(%+!,$/!(,F%!,!<--D!7.#<!,<-#'!)'>b!<#'!)'!.--D*!/)=%+%$'9!:(%$!
*#//%$.0! '(%! B%-+5%! C.-0/! #8+)*)$5! (,88%$%/>! ,$/! ^A6! 5%'')$5!
%6,).*!,$/!8(-$%!7,..*!1+-6!'(%6>!3(%+%!'(%0A+%!R#*'!',.D)$5!'-!6%!
,<-#'!(-3!'()*!)*!)$*8)+)$5!'(%6!1+-6!'(%!)$*)/%!,$/!(-3!'(%0A+%!
',.D)$5!'-!8%-8.%>!'(%)+!-'(%+!)$6,'%*!)$*)/%!,<-#'!3(0!'(%0!,7'%/!
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)$!'(%!3,0!'(,'!'(%0!/)/!,$/!*#//%$.0!0-#!*%%!'()*!E+%!,5,)$>!,$/!
'(%$!0-#!5%'!'-!<%!)$*8)+%/!<0!'(,'!3)'(!'(%69!^!'()$D!'(,'!,!.-'!-1!
'(,'!)*!<%7,#*%!3%!,..-3%/!1-+!,!6-+%!-8%$!7-$$%7')-$>!,$/!'(%$!
3%A+%!,..-3%/!'-!5-!/-3$!'()*!8,'(!3)'(!'(%69!^!'()$D!-#+!7-$$%72
')-$!3)'(!'(%*%!5#0*!)*!,!<)'!/)=%+%$'!<#'!)'A*!*')..!-$%!'(,'!^!7-$')$#%!
'-!1%%.!)$*8)+%/!<09!

?4.,!J/!?4:!154#,!74#C!I1),+:4)BL!

I/!M5,)$>!^!'()$D!*',0)$5!)$!'-#7(!3)'(!8%-8.%!)*!'(%!F%+0!5+-#$/!
.%F%.!-1!'(,'9!@+)')$5!'-!'(-*%!1-.D*!,$/!1-+!'(%)+!,/F)7%!,$/!'(%)+!
)$8#'9!M'.,$',!MUH!+#$*!,!$%3*.%''%+!'(,'!3%!*%$/!-#'!'-!8+-<,<.0!
,<-#'!K\Y!8+)*-$%+*>!6-*'.0!)$!B%-+5),>!<#'!'(+-#5(-#'!'(%!N-#'(2
%,*'>! '(,'A*!6-*'.0!3+)''%$! <0! '(%6G! '(%0A..! +%7%)F%! '(%!$%3*.%''%+!
,$/!3%!8#'!,$!,*D!1-+!7-$'+)<#')-$*!)$!)'>!,$/!'(%$!'(%0A..!6,).!#*!
,$/!3%!'08%!)'!#8!,$/!5%'!)'!)$!'(%!$%;'!$%3*.%''%+9!N',0)$5!)$!'-#7(!
'(,'!3,0!,'!.%,*'!'(%0A+%!7-$$%7'%/!)$!3)'(!3(,'A*!5-)$5!-$>!'(%0A+%!
5%'')$5!$%3*!,<-#'!3(,'%F%+! '(%! +%F-.#')-$,+0! *'+#55.%*!,+%>! ,$/!
'(%0A+%!,<.%!'-!5)F%!'(%)+!)$8#'9!:(%0A+%!,<.%!'-!.%$/!*#88-+'!'-!8%-2
8.%!3(-!,+%!1,7)$5!7(,+5%*>!3(-!6)5('!5-!'-!8+)*-$>!<%7,#*%!'(%0!
-<F)-#*.0!(,F%!'(%!7.%,+%*'!)/%,!-1!(-3!'-!(,$/.%!'(,'>!,$/!(-3!'-!
D%%8!'(,'!)$!8%+*8%7')F%9!^1!0-#A+%!1,7)$5!,!.)''.%!<)'!-1!')6%>!<%)$5!)$!
'-#7(!3)'(!*-6%-$%!3(-A*!/-)$5!,!.-'!-1!')6%!7,$!<%!F%+0!(%.81#.9!

@%! ,.*-! 8#<.)*(!8+)*-$%+*!3+)')$5*! -$! '(%!M$,+7()*'!U.,7D!H+-**!
3%<*)'%9!@(%$!'(%0!,+%!%$5,5)$5!3)'(!*-6%'()$5!'(,'A*!5-)$5!-$!)$!
'(%!6-6%$'>!3%A..!8#<.)*(!'(,'!6-+%!3)/%.0!D)$/!-1!*8+%,/!'(,'!'-!
-'(%+!$%3*!*-#+7%*!'-!D%%8!'(%6!%$5,5%/!'(,'!3,09!^!'()$D!'(%!-'(2
%+!8,+'!-1!'(,'!)*!'-!(%,+!1+-6!'(%6!,<-#'!3(,'!*'+#55.%*!,+%!5-)$5!
-$!)$*)/%!'(%!8+)*-$*>!,$/!7-$$%7'!'(%!8%-8.%!3(-!,+%!3-+D)$5!-$!
'(%!-#'*)/%!'-!.%$/!*#88-+'!'-!'(-*%!'()$5*9!N->!)1!8%-8.%!,+%!<%)$5!
<+#',.)c%/!)$!'(%+%>!-+!'(%+%A*!*-6%!(-++)<.%!+,7)*'!5#,+/!3(-A*!(,2
+,**)$5!8,+')7#.,+!)$6,'%*>!-+!<%(,F)$5!<,/.0!)$!5%$%+,.>!3%!-$!'(%!
-#'*)/%!,+%!,<.%!'-!<+)$5!8+%**#+%!-$!'(,'!,*!,!+%*#.'!-1!6,)$',)$)$5!
'()*!7-$$%7')-$!3)'(!'(%!.-$5!'%+6!8+)*-$%+9!:(%+%!,+%!%0%*!,$/!%,+*!
-$!'(%!-#'*)/%9
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"%)%B7/!H%+',)$.0!.)D%!'(%!3-+./!3%A+%!<#)./)$5!)*!,!3-+./!3)'(-#'!
8+)*-$*!,$/!3%!3,$'!%F%+0<-/0!'-!<%!1+%%/!#$7-$/)')-$,..0>!+%5,+/2
.%**!-1!'(%)+!8,+')7#.,+!7)+7#6*',$7%9!@%!*#88-+'!8-.)')7,.!8+)*-$%+*!
,$/!8+)*-$%+*!-1!3,+>!<#'!3%!,.*-!*#88-+'!8-.)')7)c%/!8+)*-$%+*>!3%!
,.*-!*#88-+'!8+)*-$%+*!-1!%F%+0'()$5>!0-#!D$-3f!N->!-?%$!'(-#5(>!
.)D%!'(%!*','%!3)..!',+5%'!8-.)')7,.!7,*%*!,*!.)D%!,!7,$,+0!)$!'(%!7-,.!
6)$%!'08%!*)'#,')-$*>!3(%+%!'(%0!#*%!$%3!.%5,.!'%7($)V#%*!'-!5-!,12
'%+!8-.)')7,.!8+)*-$%+*!'(,'>!)1!*#77%**1#.>!'(%0A..!5%$%+,.)c%9!U#'!'(%!
*,6%!3-+D*! <-'(!3,0*! '--9!:(%0A..! ,.*-!#*%! ',7')7*! '-! ',+5%'! *%52
6%$'*!-1!'(%!8-8#.,')-$!'(,'!'(%0!'()$D!$-<-/0!3)..!+#*(!'-!/%1%$/!
%)'(%+!1-+!'(,'!6,''%+9!M$/!*-!)'A*!)68-+',$'!'(,'!3%A+%!E5(')$5!1-+!
,..!/)=%+%$'! '08%*!-1!7,*%*!,$/!$-'! .%'')$5! '(%!*','%!5%'!,3,0!3)'(!
,$0'()$59!

M*!1,+!,*!%$7-#$'%+)$5!%,7(!-'(%+!3%!$%%/!'-!D%%8!#8!*%$/)$5!8(0*2
)7,.!$%3*.%''%+*!)$'-!'(%!8+)*-$*>!*%$/)$5!<--D*!'-!8%-8.%!)$!8+)*-$>!
/-)$5!+,/)-!*(-3*!-$!+,/)-!$%'3-+D*!'(,'!(,F%!+%,7(!3)'()$!8+)*2
-$>!'(%!R,).!/%6-*!,$/!*'#=!.)D%!'(,'9!W-#!3-#./!<%!F%+0!*#+8+)*%/!
,'!'(%!.-$5!'%+6!+%,7(!'(,'!*-6%!-1!'(%*%!,7')-$*!(,88%$9!Q)D%>!1-+!
%;,68.%>!.)D%!3(%$!^!3,*!<%)$5!'+,$*1%++%/!,+-#$/!,!7-#8.%!0%,+*!
,5-!3)'(!'(%!5+,$/!R#+0!I)+5)$),!'()$5!^!+,$!)$'-!*-6%<-/0!,'!'(%!
`D.,(-6,!:+,$*1%+!H%$'%+9! ^! '(-#5('!(%! .--D%/!1,6).),+>! '(%$!(%!
7,6%!-F%+>!*,)/!*-6%'()$5!.)D%!a^!+%6%6<%+!0-#!,$/!"%++0!3%+%!,'!
Z%3!W-+D>!'(%0!3%+%!,.3,0*!(,F)$5!/%6-$*'+,')-$*!-#'*)/%!'(%!R,).!
1-+!0-#!,..9b!M$/!^!3,*!.)D%>!a@-3>!'(,'!3,*!.)D%!%)5('!0%,+*!,5-9b!W-#!
$%F%+!D$-3>!*-6%'()$5!.)D%!'(,'!7,$!*')7D!)$!8%-8.%A*!6)$/*9!^!'()$D!
'(,'!(,*!,$!%=%7'!-$!'(%!6%$',.)'0!-1!8%-8.%!'(,'!a0-#!,+%!$-'!,.-$%>!
0-#A+%!$-'!E5(')$5!'()*!,.-$%>b!,$/!'(,'!"#$%!&&'(!*8%7)E7,..0>!)1!0-#!
,+%!V#%*')-$)$5!3(%'(%+! 0-#!3,$'! '-!<%! )$F-.F%/! )$! *-6%'()$5! 2!
E+*'!-=!0-#!*(-#./!,.3,0*!'()$D!0-#+!,7')-$*!'(+-#5(!22!<#'!D$-3!
'(,'!)1!0-#!/-!5%'!)$!'+-#<.%!'(%!6-F%6%$'!3)..!(,F%!0-#+!<,7D>!3)..!
*%%!0-#!'(+-#5(!'()*!3(-.%!'()$5>!'(,'!0-#A+%!$-'!,.-$%9!

?4.,!&/!N)%!,+%)%!1$7!31.,!,+2$*.!,+1,!7D133!:1$,!,4!166C!1$7!:17.!
,+1,! -%4-3%! 91$! K4334:! 74#)!:4)E! 4)! *%,! 2$,4! 94$,19,!:2,+! ,+%!
K43E.!,+1,!74#!.#--4),L!
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G/!d%-8.%!7,$!5-!'-!,$')*','%*'.9$-<.-5*9-+5!'(%+%A*!,!',<!-$!'(%!3%<2
*)'%!'(,'!*,0*!aC%+5#*-$!X%.,'%/!d+)*-$%+*b!,$/!'(,'!.)*'!)*!#8!'-!/,'%!
,*!'-!3(-A*!*')..!.-7D%/!#8!,$/!3(-!*')..!3,$'*!*-6%!D)$/!-1!*#88-+'9!
:(%+%A*!,.*-!,!d,0d,.!.)$D!1-+!7-66)**,+0!/-$,')-$*>!-+!+%.%,*%!1#$/!
/-$,')-$*9!d%-8.%!,+%!,.*-!3%.7-6%! R#*'! '-!/)+%7'.0! *%$/! )'! '-! '(%!
1-.D*!)$*)/%!'(%6*%.F%*!)1!'(%0!8+%1%+!'(,'9!

I/!N-!'(%!M'.,$',!R,).!*#88-+'!%=-+'*!)*!$-'!R#*'!M'.,$',!8%-8.%>!.-'*!
-1!3-+D!)*!+%6-'%9!^1!0-#!3,$'!'-!(%.8!-#'!3)'(!-#+!R,).!*#88-+'!%12
1-+'*>!3%AF%!5-'!,!6-#$',)$!-1!3-+D!'(,'!$%%/*!'-!<%!/-$%!,$/!3%A/!
<%!/%.)5('%/!'-!8.#5!0-#!)$!,$/!5%'!0-#!'+,)$%/!#8!'-!/-!'(,'9!`1!
7-#+*%>! '(%+%A*!8+-<,<.0!,!*)6).,+!%=-+'! )$!0-#+!,+%,!'(,'!0-#!7,$!
5%'!)$F-.F%/!)$!3)'(!8+-<,<.0!,!.)''.%!<)'!-1!*%,+7()$59!^1!0-#!3,$'!
'-!3+)'%! '-! ,$0!-1! -#+! .-$5! '%+6!8+)*-$%+*>! ,'.R,).*#88-+'9-+5!(,*!
,$!%6,).!'(,'!0-#!7,$!+%,7(!-#'!'-!#*!-$!,$/!3%!3)..!8.#5!0-#!)$!
,$/!5%'!0-#!7-$$%7'%/!'-!-$%!-1!'(%69!M.*-!,'.<.,7D7+-**9-+5!)*!1-+!
$-'!*8%7)E7,..0!8+-'%*'!+%.,'%/!8+)*-$%+*>!<#'!,..!8+)*-$%+*!3(-!,+%!
$-3!8+-'%*')$5! '(%! 7-$/)')-$*!-1! '(%)+! 7-$E$%6%$'!-+!8+-'%*')$5!
'(%!*0*'%6!)$!5%$%+,.9!^1!0-#!F)*)'!'(,'!*)'%!'(%+%!,+%!3,0*!'-!3+)'%!'-!
'(%6!,*!3%..9!

"%)%B7/!M.+)5('>!E+*'>! ^!3,$'! '-!8,0!60!+%*8%7'*! '-! '(%!7-6+,/%*!
<%()$/!<,+*!3(-!,+%!*')..! %$/#+)$5! '()*! +%8+%**)-$>! '(%! 1-.D*!3(-!
,+%!1,7)$5!7(,+5%*!$-3!3(-!6)5('!(,F%!,!R-#+$%0!)$!1+-$'!-1!'(%6!
*')..9!^!3,$'!'-!*,0G!3%!5-'!0-#+!<,7D>!3%!*#88-+'!3(,'!0-#A+%!/-)$5>!
*',0!*'+-$59!

M*!1,+!,*!'(%!3-+D!6%!,$/!60!<+-'(%+!,+%!/-)$5>!0-#!,..!D$-3!'(,'!
3%!/-!,!8-/7,*'! 7,..%/!:3)$!:+-#<.%>! 0-#!7-#./! 7(%7D!#*!-#'! ,'!
'3)$'+-#<.%9$%'9!M*!0-#!,..!6)5('!D$-3>!^!(,F%!*%F%+,.!7-$/)')-$*!-1!
*#8%+F)*%/!+%.%,*%>!3()7(!)$F-.F%*!*'#=!,<-#'!,**-7),')-$!3)'(!7)F).!
/)*-<%/)%$7%! ,$/! ,! 1%3! -1! '(%! '()$5*! '(,'!6,D%!60! )$F-.F%6%$'!
,$/!*'#=!8-*'!,!+%.%,*%!)*!5-)$5!'-!<%!/)n7#.'!'-!$,F)5,'%!'(%*%!7-$2
/)')-$*9!Z%F%+'(%.%**>!'(%!*8)+)'!-1!+%*)*',$7%!)*!'(%+%9!^A6!7#++%$'.0!
E$/)$5!3,0*!'-!<%7-6%!)$F-.F%/!)$!,!3,0!'(,'A*!6%,$)$51#.!,$/!*,1%!
1-+!<-'(!60*%.1!,$/!-'(%+*9!
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U#'!*-!0%,(>!7(%7D!#*!-#'!-$!'(%!8-/7,*'!,:2$,)4#53%'$%,C!3%!5-'!,!
1%3!-'(%+!8+-R%7'*!)$!'(%!3-+D*>!<#'!^!R#*'!3,$'!'-!*(-3!60!,88+%2
7),')-$!'-!%F%+0<-/0!3(-!(,*!(,/!<-'(!6%!,$/!60!<+-'(%+*!<,7D!
#8!#$').!'()*!8-)$'!,$/!'(%!1#'#+%!)*!#$3+)''%$9!N-!3(-!D$-3*!3(,'!
6)5('!7-6%!$%;'9





The Final Straw is a weekly anarchist and anti-authoritari-
an radio show bringing you voices and ideas from struggle 
around the world. Since 2010, we’ve been broadcasting from 
occupied Tsalagi land in Southern Appalachia (Asheville, NC). 

We also frequently feature commentary (serious and humor-
ous) by anarchist prisoner, Sean Swain.

You can send us letters at:
The Final Straw Radio
PO Box 6004
Asheville, NC 28816 
USA

Email us at:

thefinalstrawradio@riseup.net
or thefinalstrawradio@protonmail.com

To hear our past shows for free, visit:
https://thefinalstrawradio.noblogs.org


